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HE movement in favor of the contingent commission 
plan of remunerating local fire insurance agents, which 
was inaugurated at the last annual meeting of the South- 
Eastern Tariff Association by an appeal from the Georgia 
agents, has been continued by a memorial upon the subject, 
addressed to the companies operating in the association’s 
territory by the local agents of five States. The good argu- 
ments set forth in the memorial will doubtless receive thor- 
ough consideration on the part of the company managers; 
and even though the latter should feel restrained by various 
considerations from at present granting the request of the 
agents, the discussion of the matter may lead ultimately to 
an improvement in the plans of agents’ remuneration now in 
vogue in different sections of the country. 





HE legislative insurance investigating committee an- 
nounces that it has finally secured the services of 
Charles E. Hughes and James McKeen as counsel in con- 
ducting the investigations it proposes to make. Mr. Hughes 
is abroad at present, but has cabled that he would return to 
New York as soon as possible. He was counsel to the gas 
investigating committee, and made an excellent record for 
the manner in which he went to the bottom of things. Mr. 
McKeen has already commenced looking up evidence and 
familiarizing himself with the reports of Superintendent 
Hendricks and the Frick committee regarding Equitable 
Life affairs. It is announced that the committee will investi- 
gate the general subject of life insurance rather than seek for 
evidence against individuals, its purpose being to recom- 
mend such legislation as will tend to improve the business in 
its various aspects, and to throw additional safeguards 
around the custody of trust funds in the possession of the 
companies. The insurance officials of six Southern and 
Western States were in council with the investigating com- 
mittee last week, and it is stated that they will work in har- 
mony to make the investigation thorough and complete. 
The Commissioners present were Zeno M. Host of Wiscon- 
sin, T. D. O’Brien of Minnesota, Henry R. Prewitt of Ken- 
tucky, R. E. Folk of Tennessee, R. E. Foster of Louisiana, 
and J. A. Pierce of Iowa. One or more of these will be 
present to direct the work of their expert examiners, which 
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will probably extend over several months. The New York 
Life will be the first company examined, in accordance with 
the request of President John A. McCall. The Mutual Life is 
now being examined by the New York Department, but the 
other State officials will also conduct an examination. Other 
companies will be examined also, but in what order has not 
yet been decided. To neglect any one of them would be an 
act of discrimination that would be pointed at with suspicion 
by the “yellow” journals. Meantime all the companies pur- 
sue the even tenor of their ways, seeking new business by 
old-established methods, and are unterrified by either the in- 
vestigating committee or the presence of so many State 
officials. 
* * *” * * 

If the purpose of the legislative investigating committee is 
to so inform itself as to the principles and practices of life 
insurance as to enable its members to instruct their fellow 
members in the fundamental principles governing the busi- 
ness, then everyone will wish it success. That legislators in 
general have little conception of the benefits conferred upon 
the public by life insurance, is demonstrated by the mass of 
ridiculous and incongruous laws they have passed in re- 
straint of the free prosecution of the business. Usually, the 
aim of legislators in. introducing insurance bills has been to 
impose upon the companies additional taxes, to multiply the 
iees to be paid to various officials, and to place ingeniously 
conceived restrictions upon them. Legislators see vast sums 
held by the life companies; and in their determination to 
secure a portion of them, they overlook the fact that these 
sums belong to the policyholders, and that taxing the com- 
panies is but a roundabout way of taxing individuals, for 
every dollar paid by the companies in taxes and fees comes 
out of the surplus that belongs to the policyholders. If the 
various investigations and examinations that are now pend- 
ing or are threatened result in a revision, modification and 
codification of the hodge-podge of statutes that are labeled 
insurance laws in the several States, much good will have 
been accomplished. To this end, it is to be hoped that the 
investigators and examiners will secure expert insurance ad- 
visers to co-operate with the distinguished legal gentlemen 
who are to assist them in arriving at conclusions. 














UNDERWRITING AND INVESTMENT PROFITS AND 
LOSSES OF CASUALTY AND MISCELLAN- 
EOUS INSURANCE COMPANIES IN 1904.* 


N the accompanying table are set forth the results of the 
1904 business of the principal companies transacting the 
various classes of insurance, aside from life, fire and marine, 
in the United States, compiled from statements filed with the 
Minnesota Insurance Department. The two columns de- 
voted respectively to underwriting profit and underwriting 
loss portray graphically the outcome of the insurance opera- 
tions, without regard to the investment income and appre- 
ciation (or depreciation), which are duly considered in a 
separate column. 
Inspection of the columns first mentioned indicates that of 
the thirty-nine companies listed, sixteen made an under- 
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UNDERWRITING AND INVESTMENT PROFITS AND LOSSES OF CASUALTY AND MISCELLANEOUS INSURANCE COMPANIES IN 1904. 
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Incurred | in 1904. | in 1904. | “omy? Surplus in | Earned in / Earned in | “Premiums 
in 1904. : 1904, 1904. 1904, 
Earned. 
Casualty Companies. $ $ $ 8 $ $ $ $ % % % 
Etna Life (Accident & Liability 
Dnt); FIATHONG, ... «55. «i150 3,167,251) 3,006,503 160,748} ...... 124,540 285,288 50,000 +235,288 50.11 44.81 +5.07 
Conealty Co. of America, N. Y.. 539,374 ot 4 ae 99,758 22,785| —76,973) ~«...... —76,973 39.00 79.40 —18.50 
Central Accident, Pittsburg..... 454,840 ee kre 10,353 42,440 32,087 20,410 +11,677 43.53 58.75 —2.27 
Continental Casualty, Hammond] 2,164,401] 2,068,493 O5008) ones oe 35,239 131,147 30,000 +101,147 46.00 49.00 +4.43 
Employers Liability, London...} 2,159,713] ¢ 1,959,894) @199,819| ...... 90,601 290,420 181,042 +109,378 39-75 44.08 +9.25 
, Fidelity and Casualty, N. Y....] 5,035,510] € 5,152,374, ...... e 116,864 619,339 502,475 85,000 +417,475 40.51 55.85 —2 .32 
FrankfortM.A. & P.G.,Frankfort 999,106 1,053,244 wee 54,138 92,495 38,357 . < a +38,357 64.00 41.00 —5.42 
General Accident, Perth... .. oe 527,865 477,206 50,659} ~=««.«y.s es 23,409 74,068 64,978 +9,090 32.00 56.00 +9-.59 
General Accident, Philadelphia. . 245,419 248,118) ...... 2,699 11,921 Q,299) knees +9,222 53-27 47.89 —I.10 
Great Eastern Cas. & Ind., N. Y. 223,213 ee | | re 241 19,316 19,075 6,562 +12,513} 43-39 56.97 —.1 
London Guar. and Acci., London} 1,192,851) 7 1,173,265} 719,586, ...... 63,706 83,292 44,114 +39,178| 54.03 40.14 +1.64 
Maryland Casualty, Baltimore..| 2,181,052) k 2,163,667 och —_e 135,921 Big 93,750 59,556 41.90 56.13 +.80 
New Amsterdam Casualty, N. Y. 551,013} 7 548,417 SA5500) ewes ans 24,296 26,892) kk a ss +26,892 45.10 51.50 +.47 
North American Acci., Chicago. 429,710 395,075 ve er 10,414 re re +45,049 38.00 53-990 +8.06 
Ocean Acci. & Guar., London..| 1,577,382] #1,592,024 ...... 214,642 129,495 114,853 105,000 +9,853 51.42 40.31 —.93 
Preferred Accident, N. Y....... 1,248,515} 1,247,949 Co) ee 46,169 46,735 12,000 +34,735 37.00 56.00 +.04 
Standard L. and A., Detroit. . 1,553,089| v 1,472,366] w81,323} ...... 73,167 154,490 37,500 +116,990 49.60 43.90 +5§.23 
Travelers (Acci. Dept. >, Hartford 5:093,001| 5,143,326, ...... 50,325 531,554 481,229 250,000 +231,229 41.04 59.98 —-99 
United States Casualty, N. 1,061,487|% 1,067,087; ...... x 5,600 55,600 SO;000, kk eas +50,000 43.70 54.80 —.53 
U. S. Health & Acci., Dawe 728,685, 666,483 62,202)... 13,578 75,780 32,000 +43,780| 51.00 40.00 +8.53 
Totals (20 Companies).....| 31,134,077] 30,763,270] 370,807; ...... 2,165,985] 2,536,792} 1,012,356] *+1,524,436] ...... | seeees +1.19 
Fidelity and Surety Companies. ° 
tna Indemnity, Hartford..... 396,162) 677,137; ...... u 280,975| @ 369,688 CE ae +88,713} 41.31 104.37 —45.68 
American Bonding, Baltimore... 648,408) S56,083) kn es oe 208,235; 6 525,545 317,310 40,000 +277,310 65.00 67.00 —32.11 
American Surety, N. Y......... 1,415,400} 1,443,658) ...... 28,258 325,495 297,237 200,000 +97,237 45.03 56.97 —1.99 
Bankers Surety, Cleveland...... 146,793 i | re 96,490 22,7341 —73,756 15,000 —88,756} 96.40 69.20 —65.74 
Empire State Surety, Brooklyn. . 218,193} 216,126 Ce | ce 63,767 65,834 25,000 +40,834| 30.13 68.91 95 
Federal Union Surety, Ind’apolis} 106,403 74,827 BEEIO| cnesiver 7,224 38,800] ...... +38,800 7.00 63.00 +29.67 
Fidelity and Deposit, Baltimore.| 1,306,141/ 1,258,294 BFBAF) —  iaisienns 358,395 406,242 280,000 +126,242 38.00 57.00 +3.66 
Guarantee Co. of og Am., Mont’l 200,778] g 197,038 W390! is bax 75315 79,055 24,368 +54,687| 28.89 59.27 +1.86 
National Surety, N. Y......... 960,056|p 1,024,352; ...... P 64,296 152,243 87,947, ww. we +87,947 35.90 65.60 —-6.70 
Pacific Surety, San Francisco.. . 108,949| 106,518 i} 5 arr 18,302 20,733 15,000 +5,733| 42.58 55-19 +223 
Title Guar. & Trust, Scranton. 234,916 335,)890| eds. 100,394| §137,540 37,146 0,476 +6,670! 37.88 y86.51 —42.74 
U. S. Fidelity & Guarantee,Balto} 1,976,173) 1,926,042 ROR)  oscteys 39,794 89,925 cane —29,075 34.80 62.90 42.54 
U. S. Guarantee, N. Y......... 159,642| 9g 129,980) 029,662) ...... 28,604 58,266 15,000 +43,266} 24.82 50.35 418.58 
Totals (13 Companies).....} 7,878,014} 8,489,208} ...... *611,194| 2,124,646) *1,513,452 763,844, *+749,608] ...... | .--ee- == 7-90 
Plate o~ eee. 
Lloyds Plate Glass, N. Y...... 429,647 369,112 GO,E85) kaw 20,957 81,492 40,000 +41,492 32.39 53.52 +14.09 
Metropolitan P. G. & Cas., N. Y. 381,293} 396,361; ...... m 15,068 52,068 37,000 20,000 +17,000] 34.60 67.40 —3.-95 
New Jersey Plate Glass, Newark 177,627 149,493 Cy | re 15,284 43,418 9,000 +34,418 32.66 51.50 +15.84 
New York Plate Glass, N. Y.. 448,533 397,673 GOGO! oc. ees 77,080 127,940 112,000 +15,940| 34.41 54.24 +I1.34 
naa (4 Companies)....] 1,437,100} 1,312,639} *124,461| =... 165,389 289,850 181,000] *+108,850} ...... | .eeeee +8 .66 
u scllanenus = meen 
American Credit In . 1,567,566) 1,391,127 TYGAS0| > ssw 56,423| 232,862 50,000 +182,862| 45.57 43.18 +11.25 
Hartford Steam Boiler, Hartford 1,239,618 1,124,215 TPEROS| -aicisww 237,106 352,509 60,000 +292,509 7.00 83.00 +9.31 
Totals (2 Companies). ..... 2,807,184] 2,515,342| 291,842) ...... 293,529,  585,371| 110,000] *+475,371| ...... | sseeee +10.40 
Grand Totals, 1904 (39 Cos.)} 43,256,375] 43,080,459| *175,916} ...... 4,749,549} 4,925,465] 2,067,200] *+2,858,265| ...... | «sees +.40 









































* Net. Amounts for foreign companies in dividend column represent net remittances to or (—) net receipts from home offices. Amounts for American companies preceded by minus 


sign (—) indicate surplus paid in by stockholders. t Minus sign (—) in surplus earned column indicates combined underwriting and investment loss, 
new capital. a Includes decrease in capital, $374,932. b Includes decrease in capital stock, $500,000. c Includes $150,000 added to special reserve. 
special reserve. e Losses and expenses include $300,000 added to contingent fund. g Includes $20,000 added to contingent fund. 
i Includes $50,000 added to contingent fund. 7 Excludes $50,000 added to contingent fund. k Includes $25,000 added to special reserve. 
reserve. m Additions to “ contingent funds” are included with losses and expenses. n Losses and expenses include $7,000 added to contingent fund. 
contingent reserve. » Losses and expenses include $50,000 added to contingent fund. q Includes $10,000 added to contingent reserve. 
fund. s Excludes $16,000 added to contingent fund. t Losses and expenses include $145,000 added to special reserve. 
tingent fund. v Includes $25,000 added to contingent fund. w Excludes $25,000 added to contingent fund. 
y Surety department expense ratio. 


writing loss, while the remaining twenty-three made more 


§ Including $3,750 premium on 
d Excludes $150,000 added to 
h Excludes $20,000 added to contingent fund. 
1 Excludes $25,000 added to special 
o Excludes $10,000 added to 
rIncludes $16,000 added to contingent 
u Losses and [expenses include $100,000 increase in con- 
x Losses and expenses include $34,267 added to contingent fund, 


with have been divided into general groups, according to 


or less profit during the year. On the whole, however, the the classes of insurance of which the bulk of their business 


net profit was but $175,916 upon earned premiums aggre- 


consists. It thus appears that twenty casualty companies 


gating over forty-three million dollars, or only four-tenths of | made an underwriting profit of $370,807, or 1.19 per cent of 
one per cent. This is an even more unfavorable record than earned premiums; thirteen fidelity and surety companies lost 
was that for 1903, when the net profit of thirty-nine com- $611,194, or 7.76 per cent, upon their underwriting transac- 
panies, upon $37,709,506 of earned premiums, was 2.82 per tions; four plate glass companies made a total underwriting 
cent. profit of $124,461, or 8.66 per cent, while the one credit com- 

To facilitate comparisons, the companies in the table here- 
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tively, 11.25 per cent and 9.31 per cent on their underwriting. 

Probably the liberalization and multiplication of forms of 
policies account in large measure for the small percentage of 
profit gained by the casualty companies. The fierce com- 
petition which has waged between the fidelity and surety 
companies is no doubt responsible for the heavy loss in that 
department, while the better conditions which have lately 
prevailed in plate glass circles are reflected in the profits of 
the companies of that class. 

In studying the statistics presented in this exhibit, it must 
be borne in mind that, in the instances indicated by foot- 
notes, additions to contingent or special reserve funds have 

-been included with underwriting losses and expenses (and 
have correspondingly reduced profits or increased losses), 
such funds being maintained primarily to safeguard the com- 
panies’ underwriting transactions. As the specific amounts 
are shown in the footnotes, the effects of such reservations 
may be readily ascertained. 

Notwithstanding the rather unsatisfactory conditions which 
seem to exist in the underwriting departments of the casualty 
and miscellaneous insurance companies, the income from in- 
vestments, combined with the appreciation in values of the 
latter, have enabled the companies to distribute in 1904 about 
$2,000,000 in dividends to stockholders, as well as to add 
materially to their surplus funds. Good judgment and closer 
co-operation, tending towards greater conservatism and the 
lessening of unnecessary drains upon the companies, are ex- 
pected to produce favorable results in future, and to con- 
tribute to the strengthening of the positions of the respective 
companies from the viewpoints of both the stockholder and 
the insured. 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


Yesterday was the regular day for the New York Board’s monthly 
session, and it was expected another hour would be given tc the re- 
vision of the by-laws. This purpose, however, was opposed by several 
members, who thought that a matter of so much importance and 
involving radical changes in the administration of the board, should be 
considered at a full meeting. 


Some surprise was expressed last week that a meeting of the finance 
committee of the board was held in the office of the chairman, in- 
stead of in the customary place. The meeting was in the nature of an 
executive session, to consider the method and possible economies in 
the work of the board. After the information leaked out that there 
was such a meeting, some further surprise was expressed that the 
cooperation of the Exchange select committee, as contemplated in the 
authority granted to the finance committee, was not requested. As 
the chairman of the latter committee is about to leave the city on a 
vacation tour, it was, doubtless, to accommodate his movements that 
the meeting was held. 


Various proposals have been made to representatives of companies in 
this city, both regular and surplus, to accept reinsurances upon risks in 
Arkansas on behalf of companies doing business there under the King 
law. These proposals have not been eagerly accepted, but there is 2 
readiness on the part of a few local offices to write choice business 
in that State at fancy rates. We have heard of a Memphis party who 
is seeking direct policies in his own name upon cotton in Arkansas 
warehouses, for various periods beginning in the near future, and 
agreeing to pay the premiums at once, on condition that other names 
than his own can be substituted, as a kind of “or order” plan for the 
benefit of planters. An English company here was offered a yearly 
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policy on cotton at four per cent, at four points in the State, for any 
amount from $10,000 to $100,000, which offer was declined. The new 
company enterprises springing up in the State are supposed to have 
New York connections in the form of reinsurance contracts. 

The only marine insurance involved in the Hoboken terminal fire 
was a small policy on a tug belonging to the Hamburg Packet line, on 
which there was a very trifling loss. The fire insurance was chiefly 
under railroad syndicate policies, heavily reinsured. It is related as a 
fact that an agency, which formerly held the bulk of the Lackawanna 
terminal insurance, and lost it in the vicissitudes of business, made 
such a rumpus about it that the accepting syndicate company gave the 
discontented agent twenty-five per cent of the line to heal his wounded 
feelings. Now he is sorry they yielded to his wishes. 

The war risk rate now charged by marine companies in addition to 
the regular transit rate has been reduced to fifteen cents per $100, and 
there are instances where the charge to regular customers has been 
even less. Some of the American marine companies have made losses 
on the war risks, particularly on Pacific coast shipments, but they now 
regard that hazard as ended. It is hard to ascertain whether the few 
losses have used up the extra premiums or not. 

The new sprinkler inspection department of the Exchange is now in 
working order, in charge of L. D. Boone, who was appointed by the 
manager. The graded schedule applied this month has been the work 
of the Stoney bureau, whose own surveys have been used. It is a 
matter of comment that no effort was made to obtain or use any of 
the sprinkler inspections of the local board, which were at the service 
of the Exchange without expense. 

It is asserted, on credible authority, that the Equitable Life intends 
to apply for a brokerage certificate to enable the company to collect a 
brokerage upon its fire insurance. The report says that several 
reputable real estate and brokerage firms have offered to attend to 
the whole business for five per cent net, which leaves ten and twenty 
to the company. The question of the application will have to be 
settled by the brokerage committee of the Exchange. 


The companies have been quite curious concerning a repeated ad- 
vertisement of a company professing to hold $500,000 net surplus to 
policyholders, which offers its agency for Greater New York, Long 
Island and Westchester county on a flat commission of thirty per cent 
to cover everything. The queerest part of the proposal is that the 
company will only write on buildings, and announces that it “will not 
take one dollar” on contents. If there is any such company now in 
business, it is starting a speculative scheme which is not likely to 
materialize. 


One of the most, or perhaps the most, pretentious of the surplus 
line combinations ever brought out in this country has lately shown 
signs of disappointment. Its early maximum line was $100,000; then 
it was reduced to $75,000; and now it is only $50,000. The expecta- 
tion at the outset was that the combination could rake in about $500,000 
per annum, but the reality fell far below that sum. 

The present rate on the new fireproof elevator of the West Shore 
road, at Weehawken, is forty cents on contents and twenty-five cents 
on building, with a 200-foot distant exposure fully worth double those 
rates. There was some talk of outside sprinkling; but it appears that, 
on the advice of experts of the National Fire Protection Association, 
no specifications for such sprinkiers have been adopted. The com- 
panies are aware of this fact, although an attempt has been made to 
throw discredit on the New York Board because of it. 

The answer of the water purveyors’ department to Chief Croker’s 
complaint about the scarcity of hydrants on Fifth avenue seems con- 
clusive as to the number and their accessibility. 

The National Board of Fire Underwriters Committee of Twenty 
understands that the chief of the city fire department deems it inad- 
visable to allow the committee’s engineers to make further tests of the 
department’s steamers. 

W. H. Van Every of Troy was among the recent visitors to the 
city. 

It is stated that the dissolution of the firm of Boughan & Co. does 
not affect the continuance of the business of the Associated Under- 
writers and the Allied Underwriters. Business is continued as here- 
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tofore by David F. Casey as attorney for the underwriters; the only 
change being the dropping of the names of Ben A. Boughan and 
James A. Boughan from the list of subscribers. 


James Cravens of Cravens & Kelly, Houston, Texas, was in town a 
few days ago. 

C. E. Ring of this city has been appointed United States general 
agent of the Factors of Memphis, Tenn., for surplus lines. 


The Metropolitan Fire of Chicago expects to enter New York State 
by October 1. Edward Cluff of this city will represent the company 
as metropolitan district manager. 

Gross R. Scruggs, of the general agency firm of Scruggs & Smith, 
Dallas, Texas, left the city for home a few days ago. Mr. Scruggs 
was in town for about two weeks. 


Complaints are made, by members who are compelled to remain 
at their posts, that the committee work of the Exchange and board 
is very much hampered by the failure of a quorum when the com- 
mittees are called. It is quite provoking for the members present to 
wait half an hour for a quorum and then go home without a meeting. 
But this is one of the trials of the business. 


Life and Casualty Notes. 

Commissioners Host of Wisconsin, O’Brien of Minnesota, Prewitt 
of Kentucky, Folk of Tennessee, Pierce of Nebraska and McGivney 
of Louisiana arrived in New York last week to confer with the Arm- 
strong legislative committee, which is investigating the affairs of the 
Equitable Life. After consultation it was decided to postpone their 
investigation until after October 1. 





BOSTON AND VICINITY. 


It is believed that the creditors of the late firm of JL. Burge, Hayes 
& Co. will receive from forty to fifty per cent from the estate of the 
late Clarence H. Hayes. 


The Georgia Home of Columbus, Ga., has been admitted to Massa- 
chusetts. The company will be represented in Boston and vicinity 
by Brown, Eaton & Co. 

At the meeting, Tuesday, of the Boston Board of Fire Underwriters, 
the executive committee recommended that the first and second para- 
graphs under the head of “Furniture and Fixtures” of the “Hand 
Book,” be struck out, and the following clause inserted: 

Tenants’ furniture and fixtures in use as such in dwellings and in 
offices in buildings may be written under a long-term policy. In all 


other cases the class of property noted above owned by tenants must 
be written at annual rates. 


The report was adopted. 

The following rule, recommended by the tariff committee, was also 
adopted : 

In automobile garages repairing and hand work may be carried on at 
night without charge, when the same does not involve the use of 
power machinery. 

Thomas L OBrion, W. D. Serratt and Geo. McCarthy were chosen 
to serve on the tariff committee for three months. 

The officials of the Boston Insurance Company enjoyed their an- 
nual outing at Marblehead Neck, Tuesday. 

Chas. L. Woodside, formerly of the firm of Patridge & Macullar, 
late secretary of the North American, has become connected with the 
fire insurance agency of Hinckley & Woods, in charge of the sub- 
agency department. 

E. B. Cowles of Field & Cowles has returned from his European 
trip. 

The Somerville (Mass.) Board of Fire Underwriters will hold 
its annual outing at Squantum Inn, Wednesday, August 16. 

The report of the Boston Protective Department, issued the past 
week, for June, gives the following statistics: Loss on buildings, for 
the month, $23,885; insurance on same, $1,257,950; loss on contents, 
$37,558; insurance on same, $505,375; total loss, $63,661; total in- 
surance, $1,763,325 ; insurance on rents, $7000; loss on rents, none. 

Gayle T. Forbush, general agent for New England of the Royal 
Exchange, has transferred the Springfield (Mass.) agency of the com- 
pany from Remkus & Remkus to F. F. Small & Co. 


[Thursday 


Life and Casualty Notes. 


At the State House the past week representatives of the liability 
companies operating in Massachusetts had a conference with Deputy 
Insurance Commissioner Hardison relative to a blank form to be 
used by the Department in obtaining reports from the companies 
under the liability law passed by the Massachusetts Legislature last 
winter. There was perfect harmony and no difference of opinion 
was developed, but the meeting was adjourned to allow Deputy 
Hardison to consult with the Insurance Departments of New York 
and Illinois. 


The Boston office of the tna Indemnity has been raised to the 
position of New England (except Connecticut and New Hampshire) 
office, in charge of J. R. Chandler, manager, and F. S. Hamlin, gen- 
eral agent of the casualty department. 


Attorney-General Parker of Massachusetts will deliver an address 
before the convention of the National Life Underwriters Association. 


J. B. Dacey has resigned his connection with the Maryland Casualty, 
to accept the New England special agency of the Frankfort. 


The recent decision of the Massachusetts Supreme Court, reported 
in a recent issue of THE Spectator, has caused the Massachusetts 
Mutual Life to consider the adoption of a paragraph something like 
the following: 


I agree that the insurance hereby applied for shall not be in force 
until the acceptance and approval of this application by the company 
at its home office, the delivery of the policy to me or my agent and the 
payment of the first premium as required therein during my present 
condition of health; and that upon such delivery said policy shall be 
taken and accepted as having become effective upon the date stipulated 
in the policy as the date on which the insurance is to begin. 





THE GRADUATION OF THE ROYAL ARCANUM 
MORTALITY. 


Cuartes J. Harvey, F. I. A., Consuttine AcTUARY. 


There seems to be a widespread belief that the graduation of a 
mortality table can be left to the whim and fancy of the operator, and 
that two independent graduations of the same mortality may differ 
from each other in a fundamental degree and yet be properly per- 
formed in both cases. It is to correct this erroneous impression that 
I further trouble you. The main object of a graduation is to obtain 
a smoothly flowing death rate, from age to age, in place of the rough 
and irregular rate invariably shown by the ungraduated experience, but 
in effecting the operation care must be taken to bring the redistributed 
deaths into close numerical agreement with the deaths shown by the 
original data, not only in the aggregate but for small combinations of 
ages, such as five or seven years, otherwise the graduated experience 
will not be a fair reflection of the actual experience. This, I think, is 
self-evident, and it was for the purpose of testing the official gradua- 
tion of the Royal Arcanum mortality in this way, as well as my own 
graduation, that I tried to get from the official operator the deaths 
and the “exposed to risk” upon which the ungraduated mortality was 
founded. I have, however, just come upon a printed copy of this data 
for twenty-seven years of the society’s experience, ending December 31, 
1903, and, although the first three years of insurance are included 
therein, it seemed to me that a very good test could be had by multi- 
plying into the exposed to risk the ungraduated mortality, the officially 
graduated mortality, and my own graduation, and then comparing 
results; and this is what I obtained for the first twelve ages: 


Ages 24 to 35. Total Deaths. 
By utigradtiated anortalsly. oo s6: 6 seis ois 66 aeie wines vowels ae ole erere 5,353 
Re I 05 es Sai ie veered raceeediiveries 4,781 
By Harvey’s graduation................. rielau weacarshe Rae tae 5,356 


The officially graduated mortality, it will be seen, gives 4781 deaths 
as against 5353 deaths shown by the actual experience, or a shortage 
of no less than 572 deaths. In other words, fully ten per cent of the 
mortality actually experienced has been wiped out of the record alto- 
gether and a mortality substituted that is not the mortality of the 









& 
EB 
& 
Fs 
= 
% 
a 
¥ 


eT 


G3 ie a RR cera 
aC acne ait Mt tans 2 


nee 
aheous ‘ 


Ba OBE Sa leah NE 








pS Ange sta 


a 
e 

















August 17, 1905] 


society at all. That two graduations, independently conducted, will 
coincide age by age is, of course, not likely or, indeed, feasible; but if 
they have been made with due regard to the original facts, they will 
not differ in any important degree, and it will be immaterial which of 
the two is adopted. The graduation made by the writer has not yet 
been tested by the actual data, and it is therefore susceptible to re- 
vision; but when that revision is made, it will be found to be but 
slight, and to involve a change in the last decimal place for a few of 
the ages only. Had the official graduation been of this character, no 
one would have questioned it; but it does not in any way fulfill the 
the requirements of a properly made graduation, and its adoption will 
inevitably result in disaster to the society. 








CASUALTY INSURANCE. 


June Embezzlements. 


Press notices and dispatches as collated by the fidelity department of 
the Fidelity and Casualty for the month of June, 1905, indicate defalca- 
tions as follows: Banks, $257,463; benevolent societies, $47,548; Federal 
and State, $56,043.15; firms and corporations, $72,552.08; insurance com- 
panies, $748; transportation companies, $18,337; miscellaneous, $10,262.34; 
total, $462,953.57. 








War and the Accidents of Peace. 


W. J. Ghent, writing in Tom Watson’s Magazine, furnishes statistics 
from which the following extract is made: 


LOSSES IN THREE BATTLES (BOTH SIDES), 1863. 














Killed. Wounded. 
CONGR si ea snore ve tealkdewedoune 5,662 27,203 
CIN sh ciclaw os anesicdceneceuasecaas 3,924 23,362 
CUSMCCHOLSUING: So diaiclessicwewcesenscocnes 3,271 18,843 
ROAM .wkigs casita dcswaeeuidecuabadseudes 12,857 69,408 

LOSSES IN RAILROAD ACCIDENTS, 1904. 

Killed. Wounded. 
RIUGP=RURLO FORMS 235565 0c Sow ds heat cudies 9,984 78,247 
PEO ROMO: «.o0 cleus xedied obtuse cowewae ne: 975 7,500 
EOMON TO ve eiccc a venneu cds swies ciecaes 1,340 52,169 
FROMM awa weidiaw ted dake wasase daleuceeuen 12,299 137,916 


Battle of Bull Run, 1861.—Killed, 857; wounded, 2653. 
Accidents in Pennsylvania Coal Mines, 1901.—Killed, 814; wounded, 
1899. 





Minor Casualty Notes. 


—The tna Life has issued a useful little book entitled “Elevators: 
Important Suggestions on Their Care and Operation.” 


—The Fidelity and Casualty has issued a twenty-four-page supplement 
to The Monthly Bulletin, dealing with fly-wheel explosions. 


—A. P. Newton, in charge of the A®tna’s liability business in Buffalo, 
has had to give up work for a time in order to regain his health. 

—The Home Accident Insurance Company of Fordyce, -Ark., has been 
admitted to Louisiana. J. F. Hunter of Many has been appointed State 
agent. 

—After fourteen weeks, President Koch of the American Assurance 
Company, who was injured by a fall from his horse, is again able to be 
at his office. 

—The International Federation of Commercial Travelers, in conven- 
tion at Put-in-Bay, Ohio, appointed a committee on uniform accident 
policy forms. 

—On August 15 the New Amsterdam Casualty made a branch office of 
its Ohio agency, with E. D. Boldman in charge. All claims will be ad- 
justed through this office. 


—The Kansas Department has notified the International Registry Com- 
pany that unless its agents cease soliciting business he will proceed 
against it as an unauthorized company. 


—The New Jersey Casualty and Relief Association has been organized 
at Newark. The trustees are: Jerome C. Conley, George E. Keeler, 
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George H. Davis, Benjamin H. Keeler and John G. Murray. The asso- 
ciation is formed for the purpose of maintaining a sick benefit fund. 
—The Casualty Company of America has appointed E. B. Enslow of 
Huntington, W. Va., its general agent for thirteen counties in that State. 
—W. E. Cassell has resigned as secretary of the Republic Beneficial 
Association of the United States and is now in the secretary’s depart- 
ment of the American Assurance Company of Philadelphia. 


—The Hope Live Stock Mutual Benefit Association of Providence re- 
cently opened an office in New York city without having received author- 
ity to transact business in this State from the State Superintendent of 
Insurance, as required by law. The association has now closed the office. 

—The Canadian Casualty and Boiler Insurance Company has received 
a Dominion license to transact the business of personal accident and 
health insurance and ‘insurance against loss or damage to personal 
property other than plate or other glass.’”’ A. G. C. Dinnick of Toronto 
is chief agent. 

—tThe first thing a man does upon reaching his desk each morning is 
to sort out for consignment to the scrap basket the miscellaneous col- 
lection of circulars and advertising matter which reaches him daily. It 
is easy to send out a few thousand circulars to persons you will never 
have time to call upon, but does it pay? 

—The National Casualty of Detroit, which has been writing on the 
industrial plan, has gotten out a line of policies which will be issued in 
accounts of from $1000 to $5000, with weekly indemnity of $5, $7, $10, 
$12, $20 and $25. A combined health and accident policy will also be 
issued. Premiums are payable annually. 

—The Woodmen Mutual Casualty Company of Minneapolis has been 
authorized in Minnesota to insure against accident and sickness. The 
officers are: President, M. J. Michael; vice-president and general man- 
ager, M. N. Leland; secretary and treasurer, H. M. Weiser; attorney, 
P. W. Guilford; medical director, T. T. Warham. 

—The Mutual Reserve Live Stock Insurance Company of Waseca, 
Minn., is seeking incorporation. The Minnesota laws do not provide for 
the chartering of such a company unless a deposit of $100,000 is made 
with the State Treasurer. Commissioner O’Brien is desirous to further 
the organization of such a company, provided the present laws can be 
complied with. 

—The accident agent does not, like the life agent, meet with that 
old “die to win’? saw; neither does he have to live in terror of the med- 
ical examiner. He can, however, use his list of accident policyholders 
as prospects for life insurance. More claims are paid within a given 
time on accident policies than on any other kind, and every claim paid 
makes a friend for the agent, who should follow up his advantage by 
placing a life policy. 

—One of the proposed amendments to the constitution of the State of 
New York is an enabling provision to pave the way for an employers’ 
liability act and rate of wages law that shall be valid. It proposes to 
change Section 1 of Article XII. It would give the legislature power to 
regulate the wages and the hours of labor in cities and villages, and also 
to provide for the protection, welfare and safety of persons employed 
by any civil division within the State, as well as by the State itself. 

—H. S. Warner of Chicago is said to be meeting with success in the 
organization of the Independent Plate Glass and Casualty Company, 
which will start with $100,000 capital and $25,000 surplus. The officers 
of the new company are: President, Elmer H. Dearth, former Insurance 
Commissioner of Minnesota; vice-president, Edward O’Bryan, attorney 
for the New York Life at Chicago; second vice-president and general 
manager, H. S. Warner; secretary and treasurer, Lionel M. Parker of 
Chicago. 


—The Physicians Defense Company of Fort Wayne, Ind., has for some 
time claimed that the casualty companies writing physicians’ liability 
insurance in Minnesota were doing so in violation of law. The company 
contends that the negligence of a physician cannot be construed as an 
accident, hence the illegality of physicians’ liability insurance when 
written by casualty companies. Former Insurance Commissioner Dearth 
rendered an opinion in which he held that the mistakes and errors of a 
physician which render him liable to damage suits are accidents within 
the meaning of the Minnesota insurance laws. Commissioner O’Brien 
has unearthed this opinion of the former Commissioner, which is as 
follows: 

The whole question hinges on the interpretation given to the word 
accident, as used in the statute, as applied to the errors and mistakes of 
practicing physicians. It is certainly clear that as far as the patient is 


concerned any injury which he may suffer or aggravation of any disease 
or trouble for which he may be treated by a physician due to a mistake 
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or error on the part of the practitioner is to all intents and purposes an 
accident. The fact, therefore, that through any such possible errors or 
mistakes a physician would be liable for damages fixes the fact that 
there is an insurable interest involved identical with that of an employer 
who secures a policy of insurance, whereby he will receive indemnity on 
account of any possible damages that might arise through personal ac- 
cident to employees, caused wholly or in part by his negligence or care- 
lessness. I therefore beg to advise that on the ground above set forth, 
the issuance of this contract by your company in the State of Minnesota 
appears to be warranted under the statutes of this State, and will not 
therefore be held by this Department as an illegal contract. I would 
state in this connection that the Attorney-General of Minnesota duly 
concurs in this opinion. 








NEWS OF THE WEEK. 
THE MIDDLE STATES. 


Robert R. Tuttle Becomes Eastern Manager of the Dubuque 
Fire and Marine. 


ROBERT R. TUTTLE of Syracuse, N. Y., has been appointed manager of 
the Eastern department of the Dubuque Fire and Marine Insurance Com- 
pany of Dubuque, Ia., and the company will enter such Eastern States 
as Mr. Tuttle may deem wise. For the present it will only secure admis- 
sion to New York and Pennsylvania. Its capital was recently increased 
to $200,000, and it has a surplus as to policyholders of about $430,000. 
The Dubuque Fire and Marine, which is one of the leading Western 
companies, has of late years operated in Iowa, Wisconsin, Minnesota and 
Illinois, and has made steady progress in financial standing and volume 
of business. 

Robert R. Tuttle was born in Syracuse in October, 1868. He was first a 
clerk in a local agency up the State, and came to New York in the early 
90’s; obtained temporary stenographic work, first in the Niagara office, 
then in the Continental office, and then for five years was a home office 
employee of the American of New York. He left that company to work 
in the office of the Imperial of London, and from there connected himself 
on a part salary and part profit-sharing arrangement with the Brooklyn 
agency of Ernestus Gulick & Co. He then organized the Highland Mu- 
tual of Newburg, N. Y., with a capital of $100,000, composed of $20,000 
cash and $80,000 capital stock notes. This company he managed as secre- 
tary for one and one-half years, with a loss ratio of nine per cent and 
an expense ratio of twenty-seven per cent. Louis F. Payn, then Super- 
intendent of Insurance, by a new method of computing the assets of 
mutual companies, figured that the capital stock notes were also pre- 
mium notes, and that mutual companies should have on hand in cash a 
reinsurance reserve on the $100,000 capital, of which $80,000 was in notes. 
As Mr. Tuttle’s company had issued term policies to all of its capital 
stock note makers this method would require about $75,000 in cash for a 
reinsurance reserve. This method put most of the mutual companies in 
New York State out of business, Mr. Tuttle’s company among the num- 
ber, notwithstanding the fine record it had made. He then, in 1897, re- 
turned to the city of his birth, Syracuse, and started his present general 
agency, having for his first company the Firemens of Baltimore, which 
he retained until the company was burned out by the Baltimore fire in 
1904. Mr. Tuttle increased the Firemens’ New York business from $30,000 
to $125,000 of net premiums per annum, and there never was a year in 
which his loss ratio exceeded thirty-five per cent. 

Mr. Tuttle’s forte is his ability to manage agents, and his companies 
evidently believe that he can procure a better classification than they 
themselves could direct. He now represents the Capital of Concord, 
N. H., for New York and Pennsylvania, outside of the cities of New 
York and Philadelphia; the German National of Chicago, Ill., for New 
York, outside of the metropolitan district, and the Dubuque for the 
Eastern States. In the upbuilding of his large agency plant, composed 
of more than 500 agents, and the securing of an unusually large propor- 
tion of preferred business, he has incurred the penalty of success, but we 
never heard his competitors speak ill of him personally. 

Under his management the Dubuque will probably not do a large busi- 
ness, but it will undoubtedly make a reasonable profit, and the appoint- 
ment may be regarded as a conservative one. We do not know what Mr. 
Tuttle’s intentions may be with reference to the metropolitan district. 








Middle States Life and Fire Insurance Notes. 
—J. D. Bremer, who recently formed the firm of Bremer & Dudley of New 
York city, has resigned the secretaryship of the Armenia of Pittsburg. 
—It is reported that two pumps belonging to the low-pressure system of 
Buffalo, N. Y., are in a crippled condition. Owing to this serious situation, 


[Thursday 


the pressure in the congested and manufacturing districts has been reduced 
from five to fifteen pounds. 

.—The Order of Scotch Clans of the United States and Canada will meet in 
New York, on August 15, to discuss the question of raising rates. 

—F. B. Denniston has been appointed general agent for New Jersey of the 
John Hancock, succeeding F. C. Whipple, resigned. The appointment dates 
from September 1. 

—Vice Chancellor Bergen has filed an opinion signifying his intention to dis- 
charge Jerome Taylor from the temporary receivership of the Knickerbocker 
Investment Company of New York, to which he was appointed at the suit of 
Howard K. Stokes. The Vice Chancellor holds that the charge of insolvency 
has not been sustained, and that there is no evidence to justify the allegation 
of conspiracy. 

—Supreme Court Justice Foote recently granted a temporary injunction re- 
straining the Inter-Ocean Fire of Monroe county from writing or issuing poli- 
cies of fire insurance, or in any manner acting as a corporate body, during the 
pending of an action brought by Attorney-General Mayer through an applica- 
tion made by the committee on laws of the New York State Central Organiza- 
tion of Co-operative Fire Insurance Companies. 





THE NEW ENGLAND FIELD. 





New Officers of the New Hampshire Fire. 
FOLLOWING the resignation of President U. C. Crosby and the death of 
Treasurer G. B. Chandler, the directors of the New Hampshire Fire last 
week made a series of deserved promotions, which resulted in the official 
staff now being constituted as follows: 

President, Frank W. Sargeant; vice-president, Walter M. Parker; 
treasurer, N. P. Hunt; secretaries, Frank E. Martin and Lewis W. 
Crockett; assistant secretaries, William B. Burpee and Charles C. Clifford. 

Frank W. Sargeant, the newly-elected president, was born at Candia, 
N. H., March 7, 1860, and received his education in the village school 
and at Phillips’ Exeter Academy. After a short mercantile experience in 
Boston, and a brief period with the New York and New England Rail- 
road, he entered the employ of the New Hampshire Fire Insurance Com- 
pany as an office boy in 1882. Since that time his assiduous attention to 
his duties and his talent and efficiency along underwriting lines have re- 
sulted in his steady progression to the highest position in the gift of the 
company. By 1890 he had qualified himself for the special agency for 
Maine, New Hampshire and Vermont; in 1895 he became assistant secre- 
tary, and in 1900, secretary. His elevation to the presidency, after an- 
other five-year interval, is a fitting recognition of long and faithful ser- 
vice and in just appreciation of more than ordinary ability as a fire un- 
derwriter. 

Walter M. Parker, vice-president, is president of the Manchester Na- 
tional Bank and treasurer of the Manchester Savings Bank, and is a 
prominent figure in New Hampshire financial affairs. 

N. P. Hunt, treasurer, is president of the Merchants National Bank, and 
has long served on the company’s finance committee, having also been 
vice-president for a time. 

Frank E. Martin, secretary, has been with the company since 1883, 
when, as a boy, he joined its office force. Previous to his appointment 
as assistant secretary, in 1894, he did considerable field work for the 
company in the West, and has since had special supervision of the West- 
ern business. 

Lewis W. Crockett, secretary, spent three years in the Merchants Na- 
tional Bank of Manchester before going with the New Hampshire Fire. 
After gaining experience in several positions in the office, he became 
cashier in 1895, being promoted to an assistant secretaryship in 1900. 
Mr. Crockett’s financial acumen, and his faculty for office organization 
and statistical work, have proved him to be a most valuable factor in 
the advancement of the company. 

William B. Burpee, assistant secretary, has been in the employ of the 
company for twenty-one years, and has done much adjusting and outside 
work for the company, as well as participating actively in New England 
Insurance Exchange affairs, he being chairman of the executive com- 
mittee of that organization. 

Charles C. Clifford, assistant secretary, was, from 1885 to 1893, occupied 
with clerical work in the office of the company. He then became assist- 
ant special agent, and two years later was given the special agency for 
Massachusetts, Rhode Island and Connecticut. Latterly he has covered 
Eastern Massachusetts and Rhode Island, from headquarters in Boston. 

The New Hampshire Fire has been a remarkably well-managed and 
successful company ever since it commenced business in 1870, and there 
is every reason to believe that its steady progress will be fully maintained 
under the management of its new officers, whose entire underwriting ex- 
perience has been gained in connection with the New Hampshire Fire, 
and who are consequently thoroughly imbued with the ideas and methods 
which have rendered it one of the most successful enterprises of its kind 
in the United States. 


eee ay 


RE es SEMA ei pete 


ae 


Sas Re TENS 


a Seabee HARIRI ARAL R UN ANE PRR 


vic Rhian ON OUR ie SARA SSS = 


ERGs NRCS 


LD 





August 17, 1905] 


New England Life and Fire Insurance Notes. 
—Charles E, Chase, vice-president of the Hartford Fire, has completely re- 
covered from his illness and resumed his official duties this week. 


—Inspector-General Johnson, of the National Board of Fire Underwriters 
Committee of Twenty, has completed his investigations into the fire protec- 
tion of Northampton, Mass., and finds the danger from general conflagration in 
that city very limited. Inspector Johnson has submitted several recommenda- 
tions for the improvement of the fire protection at Fitchburg and Athol, Mass. 

—John M. Holcombe, president of the Phenix Mutual Life, has notified the 
company’s general agents that after September 1, it will issue no policies pro- 
viding for five or ten-year dividends, and that after December 31 all participat- 
ing policies of the company will provide for an annual distribution of surplus 
only; all other forms of deferred dividend policies to be discontinued. In de- 
ciding to drop deferred dividend policies, the company is simply going back to 
the methods adopted by it up to 1901, prior to which year all policies issued by 
the company were on the annual dividend plan. 





THE WEST. 





Cedar Rapids Life Insurance Company. 

EFFORTS are being made at Cedar Rapids, Ia., to establish the Cedar 
Rapids Life Insurance Company with a capital stock of $100,000 and a 
surplus of $25,000. It is proposed to scatter the stock in small blocks 
throughout the State at a uniform price of $125 per share, and it is re- 
ported that already $75,000 of subscriptions have been refused as coming 
from too concentrated a territory. The managers propose to restrict by 
contract the expenses of the organization to the loading on the premiums, 
thereby keeping the net premiums unimpaired from the start. A prelim- 
inary organization has been effected with the following officers: Oscar 
Casey, president; C. M. Atherton, vice-president and general manager; 
George M. Stearns, secretary and actuary; J. M. Dinwiddie, treasurer; 
C. B. Robbins, counsel; Dr. G. E. Crawford, chief medical director; Dr. 
J. Lynn Crawford, assistant chief medical director. 





Western Life and Casualty Notes. 


—E. H. Griffin of Atlantic, Ia., has been appointed district manager for the 
Equitable Life of Iowa at Davenport. 


—The National Fraternal Congress will hold its regular annual convention at 
Mackenac Island, Mich., beginning August 22. 


—E. W. Nash of Omaha, who died recently, carried $112,000 life insurance; 
$100,000 of this was in the Northwestern Mutual. 


—H. S. Fuller, formerly Wisconsin manager for the Washington Life, is now 
with the Northwestern Mutual Life in Milwaukee. 


—The State Mutual Life has appointed E. M. France, for some years general 


agent of the Connecticut Mutual Life at Cleveland, Ohio, to succeed Hubert H. 
Ward. 


—Owing to the inability of Actuary S. H. Wolfe to take up the matter sooner, 
the examination of the Northwestern National Life will not be made before 
September. 


—The Surety Fund Life of Minneapolis, which writes only term insurance on 
the assessment plan, was recently examined by the Wisconsin Insurance De- 
partment preliminary to the company’s entry to the State. 

—The House of David, a Chicago landmark, has been purchased by James 
W. Stevens, president of the Illinois Life. It is the intention of Mr. Stevens to 
reconstruct the building and rent it for mercantile purposes. 


—On August 1, the State Life reported $70,400,747 insurance in force, a gain 
of $10,251,753 for the seven months of this year; $2,654,750 of new business was 
written in July. The company’s policyholders now number 25,911. 

—Luther Hickman of Warrensburg, Mo., has been appointed general agent 
of the Columbian National Life, with headquarters at Kansas City. Mr. Hick- 
man has a large acquaintance throughout the State and was building and loan 
superintendent under the last administration. 


—The Central Life of Des Moines is making handsome gains in new business 
this year. The business written in April was $329,000; that of May $400,000; in 
June the business jumped to $521,000, and in July to $691,000. The company has 
largely increased its agency force and is now planning to enter several new 
States. 


—The Port Huron Life Underwriters Association recently held its second an- 
nual banquet at the Windermere, Port Huron, Mich. This association, which 
now has over a dozen members with prospects of an increase in the near future, 
was organized in April, 1904. It hopes to send one or more delegates to the 
Hartford convention. 


—The recently organized Capitol Life of Denver, Col., has increased its 
paid-up capital to $300,000, the surplus being $100,000. Officers elected are as 
follows: Thomas F. Daly, president; C. S. Morey, first vice-president; Charles 
‘Boettcher, second vice-president; F. W. Bailey, secretary; Robert B. Sullivan, 
treasurer, and Benjamin S. Hostetter, superintendent of agencies. 

—The general agency for Wisconsin and Northern Michigan of the Washing- 
ton Life, which has been in charge of Dr. S. L. Fuller and his son, has been 
discontinued by the company. J. E. Wilson, for some years special agent of 
the Hartford, has been appointed agency director in Wisconsin, and Louis 
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Novotny general agent at Milwaukee. In future, the Chicago office will act as 
a clearing house for all business written in Wisconsin, Minnesota, Michigan, 
Iowa and Illinois. 


With the Western Fire Underwriters. 


—Thomas M. Vaughn of Indianapolis has been appointed special agent for 
Indiana of the German of Indianapolis. 


—Harry B. Doten of Georgia, Ill., succeeds Charles F. Engle as Illinois 
special agent of the German of Indianapolis. 


—The Michigan Commercial of Lansing has transferred its Cook county rep- 
resentation from Montgomery & Funkhouser to August Torpe, Jr. 


—The governing committee of the Western Union has declared rates open at 
St. Augustine, Ill., as a result of alleged rate-cutting by representatives of non- 
affiliated companies. 


—Paul W. Schenck, second vice-president of the Southern Stock Mutual, and 
James F. Cobb, secretary of the North State Fire, have been recently engaged 
in planting their respective companies in Arkansas. 


—The Houston Fire and Marine of Houston, Tex., has appointed Thomas R. 
Smallwood, formerly connected with the general agency firm of L. B. Leigh & 
Co. of Little Rock, Ark., its special agent for Arkansas. 


—The Wabash Fire of Hammond, Ind., is reported as having filed its first 
annual report with the Indiana Insurance Department, showing assets amount- 
ing to $242,000. Fred S. Gray is president of the company, and M. E. Moriarty is 
its managing underwriter. 


—Business and manufacturing interests at Texarkana, Ark., have requested 
F. W. Offenhauser of that city to undertake the organization of a stock com- 
pany with $100,000 capital. Mr. Offenhauser wants an additional $25,000 surplus, 
and will probably get it. 


—The Illinois Association of Local Fire Insurance Agents has elected the 
following-named officers for the ensuing year: R. W. Hosmer, president; L. 
W. Sanborn, H. S. Candee, A. Spitler, vice-presidents; H. H. Cleveland, Rock 
Island, secretary, and J. J. Van Every, Chicago, treasurer. 


—J. H. Baufdauf of Englewood, Kan., seeks to recover damages amounting to 
$5000 from J. W. Berryman of Ashland, Kan., alleged to have been sustained on 
policies issued by the defendant in the Royal Exchange Underwriters of Chicago. 
The plaintiff alleges that he suffered a loss in October, 1903, and filed proofs in 
the regular manner, but was unable to collect any money. He asks the court 
to hold the defendant responsible. 

—The Minnesota Insurance Department has started an investigation of the 
reinsurance returns made by a number of fire companies, and has found errors 
that will bring the State considerable back taxes. Several of the companies 
involved have sent in checks for their respective discrepancies. It was found 
that iron ore leaving Duluth was underwritten at Cleveland and the premiums 
taxed under the Ohio laws. This law has been repealed and Minnesota will get 
the taxes. 





THE SOUTH. 





Southern Agents Ask for Contingent Commissions. 
THE following memorial, signed by representatives of local agents’ asso- 
ciations in Alabama, Georgia, Mississippi, South Carolina and Virginia, 
has been addressed to fire insurance companies operating in the territory 
of the South-Eastern Tariff Association: 


The undersigned committee, authorized by their State associations of fire in- 
surance agents respectively to memorialize you in behalf of the principle of con- 
tingent commissions in compensating agents working for you in this field, most 
respectfully ask leave to bring the subject to your attention, and for it to crave 
your thoughtful consideration. We do not deem it necessary to offer lengthy 
argument in support of the principle of profit sharing, for we believe it has be- 
come a recognized rule in very many large industrial, mercantile and banking 
establishments, and wherever tried systematically and intelligently we under- 
stand it has met the approval and been successful from the standpoint of both 
employers and employees. We know of no business employing agents in which 
profit sharing can be so properly used, and with so promising results, as in that 
of fire insurance. In point of fact, the other plan, namely flat commission by 
itself, appears to your memorialists to be a hazardous one, and it is a grave 
question whether the serious condition of the business and the annual fire 
waste may not have, to some extent, an accelerating force in the fact that no 
immediate interest of the agent is involved, and that he is paid his 15 per cent 
commission in advance on all business, good, bad and indifferent, whether it is 
profitable to the companies or a total loss. There is no strong, moving incentive 
to weigh the moral and physical hazard, but rather an invitation to shut his 
eyes and turn in premiums; the larger in quantity the better his record. When 
profit sharing is adopted for the compensation of agents by the fire insurance 
companies, we believe their interests will then become identical in fact and not 
in mere words, as we have many times realized. Your memorialists are not 
prepared at this time to go into the question of proweees. Whether a straight 
commission of 15 per cent plus a contingent of 10 per cent (as some have ad- 
vocated), or a straight commission of 10 per cent and a contingent of 15 per 
cent would be a fair arrangement is one which must be left to future con- 
sideration and the experience of the companies. What we are most interested in 
at this time is the adoption of this common sense and suggestive plan of payin 
agents, for we are persuaded that in it are the germs of a higher standar 
among them, a closer watching of companies’ interests, a jacking up of the 
foundations of the business and a lowering of the fire waste. 

Your memorialists appeal to the companies individually because we are con- 
vinced that very many of them are entirely in accord with us, and have only 
been restrained from acquiescing im this movement because of the 15 per cent 
flat commission rule of the South-Eastern Tariff Association, and we trust and 
believe that after this address shall have been duly studied a majority of the 
members of that organization will desire to be foot loose on this question. 

With the utmost confidence in the wisdom and fair dealing of. the fire insurance 
companies, your memorialists submit this joint invocation. 
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Insurance Commissioner Prewitt’s Queries. 


INSURANCE COMMISSIONER PREWITT of Kentucky has propounded the 
following questions to the fire companies operating in that State: 


1. Is there, to the best of your knowledge, a pool among fire insurance com- 
panies, directly or indirectly, whereby profits or losses on the business are min- 
inized among the members? 

Are you a member of any such organizations? 

8. Are you, individually or through any of your officers or managers, a mem- 
ber of an organization named The Union? 

4. What is the object of this organization? 

5. Why is it of advantage to companies or managers to maintain an organiza- 
tion for joint ratings and concurrent forms and inspections. 

Do tariff organizations to which you belong, for the expressed purpose of 
“conserving sound practices in fire underwriting and the making of rates on a 
scientific basis,” provide that the hazards of one State will be required to pay 
a rate approximate with equal hazards in other States? 

4%. Does this system of rate making take into account local and State condi- 
tions? 

8. Does this system of rating affect a decrease in rate in a State where the loss 
record is favorable, and an increase where the loss record is bad? 

9. Is this a rule of your system, or is an increase or decrease determined upon 
as a mere punishment or reward? 

10. Are all companies doing business in Kentucky members of The Union 

ll. If tariff associations pS a large reduction in the expense of surveys, 
inspections and rate-making, would any considerable saving in rate be effected if 
all companies doing business in Kentucky were members of such organizations 
for that purpose? 

12. If not a member of The Union or any tariff association, how do you make 
your surveys, inspections and rates? 

13. Are tariff associations advantageous to your independent operation, or are 
they hurtful? 

14. Do you think that tariff associations should be prohibited by law? (a) If 
so, why? (b) If not, why? 

15. Conceding that companies, by joining tariff associations and unions, effect 
large economies in the cost of surveys, inspections and the ascertainment of 
scientific rates (made for all members at one cost), how do you justify the com- 
pulsory collection of the ascertained rate by all companies in membership alike 
when the experience of one or more of such companies may entitle it to accept 
with safety a smaller rate? 

16. If a State is called upon to pay a higher or lower rate, according to its 
loss records, why should not a company charge a higher or lower rate according 
to its individual experience? 

17. What action can officials of the State of Kentucky take which will have the 
effect of reducing rates on fire insurance paid by her citizens while securing for 
the companies safety, and for the insurer the highest class of indemnity, em- 
bracing in your reply (a) legislative conditions, (b) public fire inspections? 





Southern Life Insurance Notes. 

—H. Dockery Teel of Tarboro, N. C., has been appointed general agent of 
the Security Trust and Life of Philadelphia to succeed the late J. F. Rogers of 
Goldsboro. The appointment becomes effective September 1. 

—Two bills have been introduced in the Senate of the Georgia Legislature, 
one of which defines and regulates industrial business, and is practically the 
same as Senate bill 182; the other is a bill to provide more definite de- 
posits by assessment companies doing business in the State. This bill requires a 
preliminary deposit of $20,000 in securities at “market value.” 

—Articles of incorporation of the Southern Life and Casualty Insurance Com- 
pany have been filed at Paducah, Ky. It is an assessment concern without 
capital stock. The officers are: J. C. Speight, president; Geo. O. McBroom, 
secretary, and Samuel T. Hubbard, treasurer. Mr. McBroom will have charge 
of the head office at Paducah, while Mr. Bayles will be general manager of 
agents; $1100 is the limit of indemnity procurable. 

—In Mississippi, a plan is under way to organize a Southern life company 
similar to the one being promoted at New Orleans. According to The New 
Orleans Democrat, the suggestion is that a company be organized with a capi- 
tal of say $250,000 or $500,000, and that the State of Mississippi lend to the com- 
pany $100,000 at four or five per cent interest, taking the equivalent amount in 
shares of stock as security for the investment, in order to prevent the State 
being a partner in the business. It is believed that with $100,000 to start the 
company the balance of the stock will be speedily subscribed by local 
capitalists. 


Southern Fire Insurance Notes. 

—Receiver Wolfe, of the Firemens of Baltimore, has declared a second divi- 
dend of thirteen per cent. 

—The Security of New Haven has entered Mississippi through the general 
agency of T. A. Manning of Dallas, Tex. 

—The German-American and the Monongahela of Pittsburg have entered 
Texas for reinsurance, and will operate through the general agency of Scruggs 
& Smith, Dallas, Tex. 


—The Hamilton Fire of New York is preparing to enter the South quite gen- 
erally The company will commence operations in Louisiana and Mississippi, 
with Irwin & Clifford of New Orleans as general agents. 

—Mayor Timanus and Engineer Quick of Baltimore held a conference re- 
cently on the subject of fire protection in the southwestern part of that city. 
The necessity for fifty-four additional hydrants for this district was strongly sup- 
ported by the engineer, who stated that his department had no money for 
their installation. 





—The Insurance Directory of Greater New York, Newark, Elizabeth, Jersey 
City, Bayonne and Hoboken for 1905-1906, has been issued by The Insurance 
Record. It contains the names and addresses of the companies, agents and 
brokers in the territory designated, together with other useful data. 
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The Dilemma of Fraternal Orders.* 

The attention which has been attracted to the problems confronting 
fraternal orders has been more intense during the past few months 
than ever before, owing mainly to the stir created in the ranks of the 
Royal Arcanum, which is one of the largest and best managed of 
the fraternals. For more than a generation the advocates of fraternal 
insurance have been preaching the gospel of cheap insurance, entirely 
overlooking the fact that the cheapest is seldom the best. Certificate- 
holders have been assured that there was no use of their paying the 
rates charged by the old-line or legal reserve companies, because those 
organizations simply used the large premiums to accumulate immense 
funds which would never be distributed. They utterly ignored the 
teachings of men who had studied the experience of centuries, and 
boldly proclaimed that by the constant accession of new blood the cost 
of the insurance could be kept down to the rates originally charged at 
age of entry. Pay for your insurance as you go and keep the reserve 
in your pockets was for years the rallying cry of the fraternals, and 
now that the pocket reserves are demanded there is much dissatisfac- 
tion on the part of the members who followed part of the advice but 
utterly ignored the remainder of it. They thought “keep the reserve 
in your pockets” meant they could spend it as they choose, and now 
when the demand is made for those pocket reserves they are not 
available. 

All through the years in which the fraternal plan has grown, and 
apparently flourished, the warning voice of experience has been raised 
against it, but the officers and members have refused to listen to it and 
are still deaf to the teachings of those who have studied the question 
in all its bearings. They have continued to ignore the inevitable law 
of mortality, and when misfortune overtakes their favorite order they 
wonder how it all happens. There are more than four million mem- 
bers enrolled in the hundreds of fraternal orders throughout the 
United States, and while we cannot liken them to Carlisle’s definition 
of the people of England as “mostly fools,” yet they have allowed 
themselves to believe, at the instigation of the promoters of fraternal 
orders, that insurance can be furnished at age forty-five, for example, 
at the same cost as at age twenty-one, provided simply that the man 
aged forty-five joined the order when he was twenty-one. No fra- 
ternalist has yet discovered a plan of circumventing the law of mor- 
tality, nor has any man discovered a way to upset the law of gravity, 
and one discovery is likely to be coincident with the other. 

Only a few years ago a prominent leader in fraternal circles aston- 
ished the members of his fraternity by claiming that fraternal in- 
surance was nothing but temporary insurance involving increasing cost 
as the members grew older. He was perfecily correct in his state- 
ment, and although he had devoted years to a thorough study of the 
system and saw its inevitable drift, he was laughed down and his 
recommendations set at naught. The weakest point in the fraternal 
system is its very spirit of fraternalism, where every member has a 
voice and a vote, and can vote down the recommendations of the 
leaders who, from their position, can see more clearly the dangers 
which threaten. For this condition the leaders are themselves largely 
to blame. In past years they argued that the rates were ample to meet 
all requirements of the future, and that argument, repeated by those 
anxious to get men into the same order, has permeated the entire 
mass of the membership, so that when a change becomes necessary 
the opposition is strong enough in most cases to either defeat it alto- 
gether or at least to materially modify the plan, with the result that in 
a few years the work has all to be done over again. 

The present status of the Royal Arcanum is a case in point. About 
six years ago the leaders of this order, the men intrusted with the 
executive management, realized that the order could not continue on 
its then plan, and, being farsighted men, devised a plan which, in their 
judgment, backed by the opinion of more than one authority of repute, 
would insure the perpetuity of the order. When the plan was sub- 
mitted to the representatives of the order, including men from all 
sections of the country, most of them utterly ignorant of the first 
principles of insurance, it was promptly voted down. These men 
could not ignore the fact, however, that some change must be made, 


* Copyright, 1905, by The Spectator Company, New York. 
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Ancient Catholic 
Order of Brith Catholic Catholic Mutual Catholic Foresters, Fraternal 
AME OF GROG oe os i.cdscacndewwicerea caine United Ben-Hur. Abraham. Benevolent | Knights of Benefit Order of | Independent Aid 
Workmen Legion. America. Association. Foresters. Order of Association. 
(Sup. Lodge) 
Meadville, Crawfords- Brooklyn, St. Louis, | Hornellsville, Chicago, Toronto, Lawrence, 
IIS 0s sn -neten txtn sins een nr aw ennctennne Pa. ville, Ind. | New York. N. Y. Mo. N. Y. Ill. Ont. Kan. 
Commenced business.................0.0000- 1868. 1894. 1887. 1881. 1879. 1876. 1883. 1881. 1890. 
Mortuary assessments received in 1904.......... | 7,631,138 839,246 230,155 1,165,904 899,483 1,518,589} 1,305,763} 3,163,598 384,990 
Claims paid in 1904).........- 20 0cecccccecssccess | 8,330,895 715,475 206,950 1,290,333 929,260 1,520,640 996,840! 2,151,308) 309,188 
IMGOME SAVER IM 1904... occ cence ecnsccces 175,516 94,469 46,082; *—119,090 11,415 31,076) 244,303| 1,022,234 72,832 
Net cash assets December 31, 1904t............ 489,896 694,497 227,975 9,076 719,404] 1,179,615| 736,007| 8,019,932 152,545 
New members admitted in 1904................} 19,141 16,195 13,430 396 352 23,3331 10,547) 28,730 5,852 
Membership December 31, 1904............... | 323,393 79,564 77,699 22,246 18,659 57,615 | 114,266) 225,876 29,026 
Gain ( +) or loss (—) in membership during 1904 —39,692 +6,492 +7,742 —13,689 —4,627 —3,931/ + 1,658) +6,384 —}3,334 
Insurance in force December 31, 1904.......... 556,592,494| 98,664,000] 38,849,500! 31,322,250] 25,950,080! 83,783,500) 120,564,500) 242,896,000} 38,518,000 
Deaths occurring in 1904................-20-5| 4,810 596 451 672 489 823} 942) 1,672 240 
Lapsed certificates in 1904...............000. 54,023 9,107 5,237 13,413 4,490 5,441 7,947} 20,674 8,946 
Death rate per 1000 in 1904................05. 14.0 7.8 6.1 23.1 23.3 13.9 8.3 7.5 7.8 
Average cost per member in 1904.............. 22.23 II.00 3-32 40.08 42.90 25.62 1r.52 | 14,41 12.54 
Cash assets per — held December 31, 1904. . 1.51 8.73 2.93 0.41 38.55 20.48 6.44 | 35.50 5.25 
Average amount of policies in force............ 1,721 1,240 500 1,408 1,391 1,454 1,055] 1,075} 1,327 
Average cost per $1000 in 1904§............... 12.92 8.87 6.24 28.47 30.84 17.62 10.92 | 13.22 | 9-45 
| | 
Golden | 
Fraternal Free Sons Toss, Improved Knights Knights and Knights Knights | Knights of 
IWAME. OF ORD eco occ cccccccscuvcstocscens Mystic of United Order of and Ladies Ladies of of of Maccabees of 
Circle. Israel. bed Heptasophs. | of Honor. Security. Columbus. Honor. the World. 
of the 
Philadelphia, Knoxville, Baltimore, | Indianapolis, Topeka, New Haven, | St. Louis, | Port Huron, 
BOOMS Cae okc cecal taux anes aoereeee a _ —_e sg Ma. Inde Kan . Mo. Mich, 
| | 
Commenced business... ..... 0.5... 5scecssves 1885. 1871. 1876. 1878. 1877. 1892. 1882. 1873. 1883. 
Mortuary assessments received in 1904.......... 300,240 216,986 486,228 1,322,524 1,521,939 601,708 469,722) 2,869,304| 4,512,184 
CURIS POMS UIQOE 6 ieee eae cccsinnce ties as 218,071 233,917 405,047 1,165,465 153537326 503,449 285,327 2,892,637, 3,470,966 
FMOONIS SAVER TN TOGGs. <5. 655 c cee cere eee ececne 40,075 5,547 38,603 87,790 47,084 121,496) 220,888) *—16,958| 701,569 
Net cash assets December 31, 1904f............ 153,220 927,896 75,993 598,711 343,787 602,535} 1,238,481! 39,985) 3,919,758 
New members admitted in 1904................ 5,034 434 2,271 9,911 16,191 13,878 7,540 3,48 1 50,369 
Membership December 31, 1904............... 13,812 10,875 18,590 62,299 76,109 48,386 43,314 49,175| 322,376 
Gain ( +) or loss (—) in membership during 1904 +1,728 —5 —I,119 +4,568 +5,358 +5;690 +5,612 —2,431| —18,928 
Insurance in force December 31, 1904.......... 18,819,666] 10,875,000} 21,380,500} 92,793,000} 79,908,000} 60,656,500; 43,821,000 82,334,000| 409,851,474 
Deaths OCCUITING IN 1904.........0622eeeeeeee 132 218 28 Jor 1,228 418 278 1,679) 2,265 
Lapsed certificates in 1904..............00005. 3,174 221 3,102 4,642 9,605 7,770 1,650 45233} 67,032 
Death rate per 1000 in 1904..............----. 10.2 20.0 15.0 2 16.7 9.2 6.9 33.3 | 6.8 
Average cost per member in 1904.............. 23.18 19.94 25.39 22.03 20.77 13.21 11.60 56.92 13.60 
Cash assets per i eo held December 31, 1904. . II.09 8.53 4.09 9.61 4.52 12.46 28.60 0.81 | 12.16 
Average amount of policies in force............ 1,362 1,000 1,150 1,489 1,050 1,253 1,012 1,673] 1,271 
Average cost per $1000 in 1904§............... 17.02 19.94 22.08 15.60 19.78 10.54 11.46 34.02 10.70 
Knights Ladies 
of Knights of Catholic Ladies Ladies of Loyal Loyal Mystic Modern National 
WERE CP Gina kine sce os oe See cenciecctcsss Pythias the Modern | Benevolent of the the Modern | Association. Legion of | Woodmen of | Union. 
— Maccabees. | Association. | Maccabees. Maccabees. America. America. 
ank). 
Chicago, Port Huron, Erie, Port Huron, | Ann Arbor, | Jersey City, Hastings, Rock Island, | 
ROMNIEE acaba vee ces ons eases eae ithe Mich. Pa. Mich. Mich. N J. Neb. il. Toledo, O. 
Commenced’ DUSINGME: 0... 0.66 site e cece ese 1877. 1881. 1890. 1892. 1890. 1889. 1892. 1883. 188r. 
Mortuary assessments received in 1904.......... 1,807,765 1,143,633 711,000] 1,130,235 427,792 178,017 51,798} 6,297,557 2,098,286 
Claims paid ME LQOGS 60s secs eenerr reer ce tinns 1,494,635 1,132,824 666,283 670,546 355,589 145,548 475598 6,688,997 2,034,050 
EREOME SAVER 1-100... 566i csc cece es eels 315,309 19,930} 16,206 222,302 64,742 19,365 5,266] *—394,481 11,573 
Net cash assets December 31, 1904t...........- 1,031,186 93,866, 255,279 1,181,342 184,636 139,476 40,957 1,274,825 367,504 
New members admitted in 1904................ 12,248 18,413) 5,316 24,898 5,762 676 1,063 61,074 5,464 
Membership December 31, 1904............... 68,203 120,308) 89,750 123,414 62,754 7,239 6,718 660,952 65,372 
Gain ( +) or loss (—) in membership during 1904 + 4,642 + 5,847, +1,701 +11,163 + 3,812 + 365 +7 +801 —2,149 
Insurance in force December 31, 1904.......... 109,787,000] 1§1,258,500| 79,483,000] 98,568,491| 54,320,500] 13,181,000} 8,508,000/1136.678,500 145,547,000 
Deaths occurring in 1904.................0--5 81 804 670 818 434 70 49 3,734 792 
Lapsed certificates in 1904.................0-: 6,787 11,762) 2,945 12,917 1,516 241 940 56,539 6,821 
Death rate per 1000 in 1904...............0005 12.4 6.9 Eh 6.9 nx 9-9 7.3 5.7 II.9 
Average cost per member in 1904.............. 27.44 9.74 8.00 9.59 7.03 25.23 7:95 9.53 31.60 
Cach assets per pe held December 31, 1904. . 1§.12 0.78 2.84 9-57 2.62 19.27 6.10 1.93 5.62 
Average amount of policies in force............ 1,610 1,258) 886 799 866 1,841 1,266 1,720 2,225 
Average cost per $1000 in 1904§............... 17.02 7.74 9.03 12.00 8.12 13.85 5.13 5.54 14.20 
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Englend Fat Protected Royal Royal Shield So Cathehe —— 
n athers, otecte: oy: oya ie ns atholic of the 
ROADIE OP CORIIER a ooo oso ooiseceededecwescvee Order of United [ome Arcanum. League. of of Order of World 
Protection. | Order of. Circle. Honor. Benjamin. | Foresters. (Sov. Totals, 
Camp) Thirty-six 
Orders. 
Boston, Lawrence, Sharon, Boston, Chicago, Baltimore, Chicago, Omaha, 
NOUNS dant kinsesinen tke sbnsaakbmeeen as. eat Mass. Mass. Pa. ss. Ill. Md. New York. ithe Neb 
Commenced business....................00. 1887. 1879. 1886. 1877. 1883. 1885. 1877. 1891. 1891. 
Mortuary assessments received in 1904........ 579,657 481,857 519,934| 7,868,396 661,460 150,233 250,799 479,511| 3,518,355} 57:795,986 
Claims paid BION. @9:6.0:5.05'e5'0 0'00'b)s''s™ aelins 595,000 490,000 472,900] 8,155,469 471,125 148,000 258,619 471,875) 2,371,047} 53,649,199 
SHOOMIE SAVED 11 FH0K...... 2.222 aces een ceses *—12,156, *—11,768 44,893] *—164,165 151,408] *—2,553 9,054 29,430| 834,312] 3,983,598 
Net cash assets December 31, 1904f.......... 103,635} 1—3,195 782,488) 2,429,375 826,746 13,894 154,531 248,656, 2,319,651| 31,574,165 
New members admitted in 1904.............. 5,469 554 9,669 35,980 3431 1,353 517 1,747) 60,073 459,792 
Membership December 31, 1904...... pebeSieg 38,416 19,698 555736 305,083 25,244 13,237 20,564 43246, 237,252 3,556,465 
Gain (+) or loss (—) in membership during 1904 + 3,860 —2,173 +1,085)  +21,994 +1,576 +461 —1,402 +1,371|  +30,076 + 40,580 
Insurance in force December 31, 1904........ 59,879,000] 28,528,000] 53,422,500/680 848,000] 54,605,500] 12,277,250] 15,491,500| 46,031,000 349 752,700/5155 746,905 
Deaths occurring in 1904................... 345 293 457 3,195 251 152 318 376) 1,791 33,250 
Lapsed certificates in 1904...............2.. 1,264 2,434 8,127 10,811 1,604 740 EGOTl) = huwess | 28,206 385,962 
Death rate per 1000 in 1904..............+:- 9.5 14.1 8.3 10.8 10.3 T27 15.0 8.8 8.1 9-4 
Average cost per member in 1904............ 15.89 23.19 9.42 26.75 27.04 11.55 II.79 11.27 15.83 16.34 
Cash assets per — held December 31, 1904 2.70 — 14.04 7.96 32.75 1.05 7565 5-75. | 9.78 8.88 
Average amount o policies in force.......... 1,560 1,447 959 2,232 2,163 928 753 1,064 1,474 1,450 
Average cost per $1000 in 1904§............. 10.19 16.03 9.82 11.99 12.50 12.44 15.66 10.59 | 10.74 11.27 





*—Disbursements exceed income. 
expenses, ranging from $3 to $6 per member per annum, and which would increase the cost on an avera, 
the ‘‘expenses” following in Table II do not include these ‘‘quarterly dues” (A. O. U. W. Table). 


+ —Liabilities exceed assets. 


TABLE II.—PRoOGRESS OF Four LEADING ORDERS. 
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g St i ana | 2 
$ $ $ 
1904....| 2,869,304] 2,892,637) 3,481) 49,175) 1,679) 4,233; 33-3) 56.94 
1903....| 2,981,283] 2,986,549) 4,292) 51,606, 1,670) 4,596 31.7) 56.67 
1902....| 3,082,152] 3,066,482) 4,093) 53,580) 1,637} 4,649| 29.9) 56.35 
1901 3,216,217| 3,227,089) 2,854] 55,773] 1,706) 5,307 29.4] 55.40 
1900. 3,442,062) 3,433,887) 3,125] 59,932) 1,784| 8,272 28.1) 54.31 
1899. 31594:979| 3,515,033) 4,389, 66,863) 2,120] 17,662 28.4) 48.22 
1898. 3,988,194] 3,901,286) 7,489] 82,256 1,887| 13,025 21.9) 46.40 
1897. 3,894,532| 3,918,264) 10,571) 89,679,  2,233| 15,292 24.0) 41.82 
1896....| 4,261,084] 4,155,004) 8,358] 96,633] 2,137| 24,800 20.2} 40.23 
1895....| 4,058,331) 3,944,233! 8,836) 115,212) 2,067) 11,342! 17.6) 34.54 
1894....| 3,844,550} 3,845,117] 9,151|119,785| 1,972) 10,748! 16.4] 31.61 
1893....| 4,020,074) 4,017,486) 9,321/ 123,354] 2,062] 10,978 16.5) 32.11 
1892....| 4,279,401| 4,283,392) 8,297| 127,073] 2,051| 11,672 15.8) 32.97 
189g1. ‘| 4,209,046] 4,207,500) 11,282|132,499| 2,081] 11,914 I5.5| 31.43 
1890....| 3,483,982] 3,482,000] 12,062/135,212} 1,946] 6,657 14.6) 26.10 
1889....| 354154555] 3,421,033) 12,552] 131,753] 1,740] 4,476] 13.5] 26.56 
1888....| 3,198,137] 3,210,656) 11,025|125,417| 1,696) 6,824 13.7| @5.75 
1887....| 3,178,435) 3,175,400) 8,861|/122,912} 1,607] 10,511 12.9} 25.52 
1886... 3,080,919) 3,080,600) 8,803} 126,169] 1,510] 6,619 12.0} 24.49 
1885....| 2,999,060] 3,079,000) 8,982) 125,495| 1,487; 10,601 11.7} 23.61 
1884....| 2,709,562! 2,634,251] 10,640] 128,601 1,426} 8,922 II.I| 21.09 
1883....| 2,856,617!) 3,028,000] 12,776) 128,309] 1,427| 8,566 II.2, 22.51 
| 
RoyAL ARCANUM. 
1904. 7,868,396) 8,155,469) 35,980] 305,083) 3,175| 10,811 10.8] 26.75 
1903. 71505,893| 7,320,551| 39,581| 283,089] 2,815] 7.999} 10.5] 27.94 
1902 7,140,665) 6,899,869) 33,216] 254,322| 2,546] 7,480 10.5} 29.43 
Igor 6,860,988) 6,595,105] 31,055] 231,132| 2,375] 7.622 10.8} 31.10 
1900. 6,604,709) 6,277,069} 24,086] 210,074] 2,229] 5,651 II.0] 32.70 
1899....| 6,491,620) 6,083,452] 12,913] 193,868] 2,094 6,135 10.9} 33.90 
1898. 5:719,015| 5,279,243) 9,039| 189,184) 1,898] 13,062 9-9} 29.77 
1897....| 5,405,774) 5,210,824] 13,299/195,105| 1,812| 6,643 9.4| 28.05 
1896....| 4,882,548) 5,002,674] 22,452|/ 190,261] 1,731) 4,520 9.5| 26.80 
1895....| 4,204,008) 4,197,446] 20,454] 174,060] 1,527] 4,174 Q.2| 25.22 
1894....| 4,190,030] 3,959,600] 16,975] 159,307] 1,344] 4,750 8.7) 27.23 
1893....) 3,693,916) 3,770,750, 16,086) 148,426] 1,296) 3,553 9.1] 25.87 
1892....| 3,432,834] 3,401,750] 17,293 137,189) 1,141) 3,729 8.7) 26.18 
1891....| 3,129,420) 3,096,250] 17,089] 124,766, 1,009] 2,680 8.5) 26.50 
1890....| 2,803,060) 2,717,302] 16,802] 111,366 947| 2,482 9.0} 26.77 
1889....| 2,158,310) 2,146,526) 13,357) 97,993 750] 1,599 8.1) 23.33 
1888..,.] 2,120,609) 2,024,700] 10,789] 86,935 690} 2,335 8.3) 25.53 
1887....| 1,933,033] 1,940,500] 10,847] 79,171 636) 1,863 8.5) 25.73 
1886....| 1,543,829) 1,512,000] 12,010] 70,823 522) 1,622 7.9| 23.43 
1885... 1,263,846) 1,260,500} 9,217| 60,957 430| 1,641 7.5| 22.02 
1884... 1,053,103, 1,042,500] 7,973) 53,811 380} 1,526 7.5) 20.73 
1883....| 879,911| 906,000! 9,126) 47,744 303) 1,113) 6.9) 20.05 
| 


tAfter deducting cash liabilities. 


KNIGHTS OF THE MACCABEES OF THE WORLD. 


§ The foregoing costs do not include ‘‘quarterly dues” payable for lodge 
ge about 25 cents monthly. Except for a pep capita tax of 50 cents to $1 included, 
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1904.... 4,512,184, 3,470,966| 50,369] 322,376, 2,265) 67,032 6.8! 13.60 
1903..++| 411591399) 3:0551454| 88,505) 341,304) 2,708) 30,657, 6.7) 13.27 
1902....| 3,598,146, 2,609,006) 70,780) 285,564| 1,723) 23,792 6.6) 13.68 
IQOI....| 2,960,439] 2,175,168| 56,787 240,299, 1,492| 18,828) 6.9) 23.33 
1900....) 2,543,441) 1,950,538] 51,285 203,832) 1,250| 16,692 6.2) 12.69 
1899....| 2,082,080) 1,701,019] 54,293|/197,132| 1,088) 18,325 6.0) 11.59 
1898... 1,751,688) 1,270,353) 40,690 162,252) 788) 16,313 5.2} 11.64 
1897....| 1,415,738) 1,135,338] 35,952| 138,663) 696) 15,360 5.4) I1.00 
1896....| 1,256,897) 992,875| 32,046) 118,767} 568) 14,580 §.1| 22.93 
1895....| 1,021,254) 817,070] 37,895) 101,869} 494 12,152 5.5| 1.45 
1894....| 799,684] 694,795) 29,661) 76,620, 376 9,134 5.8) 12.33 
1893....) 641,334) $02,933) 21,956 53,222) 318, 6,693 7.0] 14.03 
1892...) 367,458, 313,846 17,942) 38,277, 187) 2,654 6.1) 11.95 
1891....| 266,043} 246,306 6,405| 23,176 BAGh  calaaccs 6.6} 13.27 
1890. | 214,035] 175,300 3,808) 16,904) 92| 508 6.0} 13.99 
1889. 130,200] 134,000) 4,525) 13,696, 69 531 5.9} 11.11 
1888....| 84,783 77200} 4,433) 95771) 37| 561 4.7| 10.80 
1887....| 46,837 43,000 2,456 5,936 23| 287 4.7 9.64 
1886.... 34,408 34,100) 1,992) 3790 | 17| 312 &.9| 21.62 








so a compromise plan was adopted, and they went back to their homes 
claiming that the order was permanently established, and after a little 
time new members came in in larger numbers than before, many wiser 


men, however, dropping out. 


This year the leaders found that the 


compromise plan had failed and that something more must be done 
to keep the order going, and they again submitted a plan based on the 
experience of the order since its existence and of a more scientific 
nature than any yet proposed, in spite of its apparent technical defects. 
The supreme council adopted the plan, but as soon as it became known 
to the general mass of the members the most bitter outcry was raised, 
and to such effect that the supreme body must again assemble to 
reconsider the plan, and it is a pretty safe prediction that another 
compromise will be arrived at which will mean further trouble in the 


future. 


The Royal Arcanum is not the only order that finds itself in serious 
trouble, and while during the past three or four years a maiority of 
the leading fraternal institutions of the country have made more or 
less radical changes in their plans, not a month passes without further 
announcements of increased rates, while those orders where the change 
has already been made are having hard work to keep their members 
Last year was the poorest in nearly a decade for fraternal 


in line. 
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TABLE II.—Continued. 
ANCIENT ORDER OF UNITED WORKMEN. 
Income. EXPENDITURES. INSURANCE ACCOUNT. 
A 
van. F d Total Average Death Rate Mort = 
ees ani otal Ti Dis- i 5 
Dues. Assessments. Income. Losses Paid. Expenses. oe oie ye 1 oe Member. 
1904....... $780,405 $8,474,015 $9,255,831 $8,305,595 $749,420 $9,080,315 323,393 343,239 14.01 $25.85 
1903...-.-- 1,046,723 10,273,389 12,494,230 10,046,521 913,919 10,960,440 423,015 437,262 12.94 23.50 
WQODs con 993,824 10,170,658 11,164,482 9,860,412 899,541 10,759,953 451,510 439,466 11.84 23.17 
IQOI....... 929,211 9,816,501 10,745,712 914731275 819,262 10,292,537 427,422 422,521 12.00 23.23 
1900....... 895,896 9,079,834 959753730 9,030,809 891,087 9,921,896 417,620 404,324 1I.52 22.46 
1899....... 774,918 8,308,536 9,083,454 83355574 777,994 9,113,568 390,952 375,807 11.36 22.11 
1898....... 705,170 717953935 8,501,105 75770417 635,261 8,455,077 360,662 354,326 1I.32 22.00 
1 0) eer 663,024 7,920,992 8,584,010 7,761,934 653,493 8,415,427 347,990 343,775 10.86 23.04 
1896....... 631,501 7:598,977 8,230,478 7:479;797 631,892 8,111,659 369,099 362,648 10.52 20.95 
1895....... 562,538 713395347 7,898,885 71313,839 588,948 7:902,787 354,309 349,914 10.48 20.97 
1894....... 527,619 751175355 7:644,974 7,116,808 561,592 7,678,400 341,371 336,085 10.43 ar.1g 
1893....... 527,690 6,423,707 6,951,403 6,479,175 505,748 6,984,923 328,775 320,374 10.11 20.05 
1892....... 476,745 6,080,714 6,557,459 6,015,021 462,515 6,477,535 308,575 292,539 10.19 20.80 
1891....... 416,064 513255174 51741,238 51307,588 385,851 5,693,439 276,352 264,251 9.72 20.19 
1890....... 373,160 4,744,226 5,117,386 4,762,157 365,674 5,127,831 251,538 241,666 10.32 19.50 
1889....... 343,679 4,181,953 4,525,032 4,149,805 348,988 4,498,793 232,059 229,269 9.00 18.25 
1888....... 309,218 3,966,740 4,275,958 3,985,088 311,301 4,296,389 215,195 206,751 9.64 19.18 
LLY Sener 284,683 314555505 3,740,188 314535287 273,817 3,727,104 198,307 187,209 9.22 18.45 
1886....... 271,006 2,956,836 3,227,842 2,942,597 261,409 3,204,366 176,111 166,473 8.82 17.74 
0 re 221,112 2,5803;468 2,801,580 2,556,458 206,938 2,773,396 157,375 150,545 8.52 17.14 
(ee 196,719 2,193,880 2,390,699 2,180,126 197,286 2,377,412 143,714 137,415 7.93 15.98 
SOEs cevics 183,410 2,032,459 2,215,869 2,031,047 164,078 2,195,125 ESESSG-  keacne | eases OE) Veen 
Totals....| $12,114,321 $137,834,201 | $149,948,522 | $146,367,302 $11,658,008 | Sere Ct) ree ee ee ger ie $21.21 
TABLE III.—OrpDERS SHOWING GAIN IN MEMBERSHIP IN 1904. TABLE III.—Continued. 
an are OT ae = = OrpERS SHOWING Loss IN MEMBERSHIP IN 1904. 
~~ minimis si 
og Certificates | Certificates | Certificates Gain 
NAME OF ORDER. £.4 |_ in Force Written | in Force in 3 
£3 Jan. 1, 1904) in 1904. |Jan.1, 1905) Year = FA Certificates | Certificates | Certificates Loss 
38% NAME OF ORDER. £.4 |_in Force | Written |_ in Force in 
£3 |Jan. 1, 1904) in 1904. |Jan. 1, 1905) Year. 
f--) 
Oo 
Woodmen of World (Sov. C’ a ) 1891 | 207,176 60,073 | 237,252 30,076 
Royal Arcanum.. 1877 | 283,089 35,980 | 305,083 21,994 
Ladies of the Maccabees... 1892 | 112,251 24,898 | 123,414 I 7 Free Sons of Israel. . . 1871 10,880 434 10,875 5 
American Guild. . er es oS 16,443 14,084 24,324 7,881 National Provident Union... 1883 4,088 3029 4,076 12 
Brith Abraham,............. 1887 | 69,957 13,430 77,099 7,742  K’tsof St. John and Malta. ...| 1883 2,706 159 2,663 43 
TOW OE ie ccccecccecwe xcs 1894 73,072 16,195 79,564 6,492 Plattdeutsche Grot Gilde. . 1889 6,900 448 6,850 5° 
Gleaners, Anc. Order......... 1894 33,598 8,475 40,041 6,443 Legion of Red Cross.......... 1885 2,660 282 2,549 11I 
Foresters, Ind. Order......... 1881 | 219,492 28,730 | 225,876 1384 rc League.. -| 1877 2,089 66 1,928 161 
K’ts of Modern Maccabees... .| 1881 | 114,461 18.413 | 120,308 5,847 nd. Order Benai Berith....... 1878 2,60r | ..... 2,419 182 
K’ts and Ladies of Security....| 1892 42,696 13,878 48,386 5,690 Good Fellows. . ceceeeee| 1882 4,766 | 765 4,529 237 
Knights of Columbus......... 1882 37,702 7,540 43,314 5,612 Workmen’s Benefit........... 1893 6,654 | 373 6,203 451 
Knights and Ladies of Honor...| 1877 70,751 16,191 76,109 5,358 Select Knights (N. Y.)........ 1879 3,855 | 593 35239 616 
Knights of Pythias. . 1877 63,561 12,248 68,203 4,642 Ind. Ord. Ahawas Israel...... 1890 16,026 | 1,569 | 14,926 1,100 
Heptasophs, Improved Order. 1878 57,731 9,911 62,299 4,568 Golden Cross, United Order... .| 1876 19,709 | 2,271 18,590 1,119 
New England Or. of Protection] 1887 34,556 5,469 38,416 3,360  Sonsof Benjamin............ 1877 21,966 | 517 20,564 1,402 
Ladies of Modern Maccabees. .| 1890 58,942 5,762 62,754 3,812 National Union.... eae Sauce 1881 67,521 | 5,464 65,272 2,149 
Artisans Canadiens Francais...| 1877 19,712 4,488 23,020 3,308 Pilgrim Fathers, United Order.| 1879 21,871 | 554 | 19,698 2,173 
Woodmen of World (Pac. Jur.)| 1890 90,769 11,490 93,846 3,077. Knightsof Honor............ 1873 51,606 | 3,481 | 49,175 2,430 
Polish R. C. Union........... 1887 15,372 3,067 17,570 2,198 wie Circle. . 1879 5,200 238 2,713 2,487 
Grand Fraternity.. PEE 8,344 4,252 10,277 1933 A. O. U. W. of Mass. (Ind. Jur. ) 1879 32,411 | 224 29,661 2,751 
Fraternal Mystic Circle... 5... 1885 12,084 5,034 13,812 5728 Fraternal Aid. . 1890 32,360 | 5,852 29,026 31334 
Ladies Catholic Benevolent....| 1890 | 88,049 5,316 89,750 ‘701 Catholic Mut. Ben. Ass’n...... 1876 | 61,546 | 2,333 57,615 3,931 
Catholic Order Foresters...... 1883 | 112,608 10,547 | 114,266 1,658 Catholic Knights of America...| 1879 23,286 | 352 18,659 4,627 
Royal Lea 1883 23,668 3,431 25,244 576 Catholic Benevolent Legion. ..| 188r 35,935 | 396 22,246 13,869 
Women's Cath ¢ Or. Foresters. 1891 41,875 1,747 43,246 371 ved the Maccabees. .... 1883 | 341,304 | 50,369 | 322,376 18,928 
German Beneficial Union.. 1892 10,311 3,092 11,669 1,358 O. U. W. (Sup. Lodge)... .. 1868 | 363,085 | 19,141 | 323,393 39,692 
Court of Honor.............. 1895 67,020 9,487 68,365 134 
Mass. Cath. Ord. Foresters. . 1879 19,633 1,840 20,938 — Totals (24 orders).......... 1,141,025 96,914 | 1,039,345 ~~ 680 
Protected Home Circle........| 1886 | 54,651 9,669 55,736 1,085 Grand totals (73 orders)..... 3,984,354 | 543,432 | 4,049,904 65,550 
Modern Woodmen........... 1883 | 660,151 61,074 | 660,952 801 : 
Scottish Clans............... 1878 8,088 1,336 8,722 634 * Net gain. 
Cath. Relief and Beneficiary... .| 1893 7,613 1,158 8,228 615 
American Benefit Society...... 1893 4,592 951 5,101 509 : : : : " 
iean tad of tes, Piel 340 8/086 hop oe = orders as a whole, the increase in membership being less than one 
Knights of Father Matthew....| 1881 5,191 1,508 5,068 477 third that of 1903. This was largely due to dissatisfaction in the 
pase pr ee cece cece eee ees — ah 11353 13,237 = ranks of some of the larger orders over the increased rates, the 
a 4 B9r pt 420 Le ; a healthy members deserting in large numbers either to take certificates 
nla yar ee ce rad Fe erar ks a 5,871 2,986 6,160 289 in younger orders or to make sure of their insurance by applying to 
arnest Americans,.......... 1893 2,899 370 3,074 175 : F 
Brotherhood of the Union..... 1890 | 19,329 35376 19,498 169 legal reserve companies. Meantime the older members and those 
Am. Ord. Fraternal Helpers. ..| 1892 1,963 393 2,126 163 suffering from impaired health hold on to their certificates, in the hope 
U. S. Letter Carriers. . 1891 5,122 275 5244 122 ‘ . - : i 
Coder ok Uieead Piaiaition. | saa rp au 3068 a that the order will at least last until their death, and thus give the r 
Towa Legion of Honor........ 1879 4,234 gor 4,321 87 beneficiaries some return for the money spent in past years for in- 
eee —— — eecccccees | ia 6,644 I 063 = is surance protection. 
Bevedadnwesied ,62 i ; pata P 
Sees Sone af Teink hee Yeas 7608 aa by a Table I. herewith shows the principal items of the statements for 
Christian Burden Bearers. .... 1885 2,007 72 2,020 13 1904 of thirty-six of the leading fraternal orders of the country, each 
Totals (49 orders).......... 2,843,329 | 446,518 |3,010,559 167,230 of which is at least ten years old and has more than five thousand 
certificates in force. A summary of the results achieved during the 
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Taste IV.—ANNUAL Cost PER $1000 AND AVERAGE AGE OF MEMBERS. 
No. of 
OrvERs. Assessments 20 25 30 35 40 45 50 55 Average 
Called. e. 
American Benefit Society..................-. 12 7.20 7.80 8.40 9.00 11.40 15.60 apee TE cases 41.3 
American Insurance Union*................. 12 7.20 7.68 8.28 9.00 10.20 12.24 15.84 21.60 36.9 
Brotherhood of American Yeomen............ 12 7.20 7.20 7.80 8.40 9.60 10.80 Pam Peseta 38.4 
Catholic Benevolent Legion.................. 25 13.50 15.50 18.00 21.00 25.00 30.25 i ee 44. 
Catholic Knights of America................. 27 26.46 30.51 35-37 41.85 50.22 63.29 78.14 96.12 46. 
Catholic Mutual Benefit Association........... 12 11.64 12.96 15 18.96 23.40 ZOeED Wl soe ce WH ceils 40. 
Oe Se era rrr 12 7.20 8.40 9.72 11.64 14.04 RIM VN cnitecss: Uh waene 38.1 
Equitable Fraternal Union................... 8 5.60 5.60 6.72 6.72 8.00 Gee | Gesacns OP Gener 36.2 
Foresters, Independent Order of.............. 12 9.60 11.28 13.68 16.56 20.16 24.96 Be BO YP nascces 37-15 
Fraternal Aid Association... ................. 12 7.20 7.20 7.80 8.40 9.00 Io. A | eee 39. 
Pemberenl SEVOEC CHCES, .... 2s cis sac eeens 12 11.16 12.48 14.64 17.40 21.12 25.92 32.52 41.28 38. 
oS SE rey a oer 12 12.00 13.80 16.20 19.20 23.40 28.80 TARO. 7 Gowen 45.5 
Improved Order of Heptasophs............... 12 8.04 9.12 10.92 13.20 16.20 Bee WY eicseee) A cihore © oie 40. 
ee ee re rere 12 8.88 9.60 10.20 10.80 11.88 13.68 16.92 22.20 ae 
A Se a eee 12 7.20 9.00 10.80 13.80 16.80 19.80 25.80 35.40 50. 
Knights and Ladies of Honor................. 12 9.48 10.68 11.88 13.08 15.24 18.84 ve En eerie 43. 
Knights of the Maccabees................... 12 10.37 12.10 13.82 16.70 20.16 25.34 BEAGB” IF Saban icc 37. 
NTE ENB cores nevserscseccesss 12 10. 12.60 15.00 17.40 21.00 25.80 Ore Se eee 42. 
Ladies Catholic Benevolent Association........ 14 9.10 10.36 11.76 13.16 14.40 18.00 See a eerie 36. 
Modern Brotherhood of America............. 12 5.40 5.40 6.00 6.00 .60 WOM NW ccaicae Ob Macinse 35.1 
I oie snc = on S's crane puis g 5:4 8's 12 6.00 7.20 8.40 9.60 10.80 13.20 16.20 24.00 42.7 
New England Order of Protection............. 22 6.60 6.60 7.70 8.80 9 90 II.00 BO58O fo sess 4l. 
Sa eee ee 21 21.00 23.10 27.30 32.55 BOrOO GN Gone i voces! |p ecwale oo 46.7 ° 
PWOMPCNNE SIOMME TCINCIS, . 5. 5 ooo 5s occ sere se cees 12 8.40 10.20 12.00 15.00 18.60 24.00 Be caO 1 WE aecoses 37.6 
ES Nee ee ee rae 12 7.04 8.16 9.68 11.76 14.40 18.08 22.80 §28.00 41. 
SSE LEE 12 6.00 6.00 8.40 9.60 12.00 TOM Pe scccae Y) weses 34.4 
MINN 5 5:a 510 cc aie a bis Sisie 4d asap! 12 9.36 10.04 II .04 12.60 15.36 20.04 OO ae nee 37-7 
United Order of the Golden Cross............. 12 9.72 10.56 11.16 11.88 13.08 15.00 18.60 24.48 45.5 
Woodmen of the World, Omaha.............. 12 9.60 9.60 12.00 13.20 15.00 17.40 Oe? a ee. 36.6 
Woodmen of the World (Pacific Jurisdiction)... 12 8.16 8.64 10.32 11.52 13.80 16.56 IQ4E | oicnce'e 37. 
*Rate increase each year. tAge 49. tRate at age 60, $30. § Age 54. 


year shows that 450,792 members were admitted to these orders in 
1904, but the gain in membership represents only about nine per cent 
of that number, there being but 40,580 more members at the end of 
the year than at its beginning. The terminations by death were 
33,250, while 385,962 certificates were terminated by lapse. As com- 
pared with the previous year these figures indicate a falling off in 
new membership of 100,000, a ten per cent increase in the number of 
deaths and a lapse ratio sixteen per cent higher. One-third of the 
orders showed a loss in membership last year ranging from 5 to 
39,692, while the gains range from 74 to 30,076. The total member- 
ship at the close of the year was 3,556,465, ostensibly representing in- 
surance for $5,155,746,905. 

In order to provide for the payments of the vast amount in death 
benefits of over five billion dollars the orders have in hand, after pro- 
viding for immediate liabilities, the meagre sum of $31,574,165, an 
average of but $8.88 for each member, and more than one-fourth of 
the total amount held is in the possession of one order. The largest 
concern, having nearly 661,000 members, has in hand but $1.93 for 
each member, and last year paid out more than it received. Only five 
orders hold over twenty dollars of cash assets per capita, the highest 
amount being $38.55, while thirteen have less than five dollars per 
capita. The death rate for the year was 9.4 per thousand members, 
and the average death cost per $1000 was $11.27, the expenses of both 
local and supreme bodies not being considered in these figures. 

Table II. gives particulars regarding four fraternals which have 
been among the most active propagators of the fraternal idea during 
the past quarter of a century. Three of these orders are in more or less 
serious trouble with their members, and are making every effort to 
save themselves from dissolution. One order has shown a decrease in 
membership annually for the past fourteen years, with its inevitable 
result of a rapidly increasing death rate and higher cost to the mem- 
bers. Recently this order has announced a heavy increase in rates 
on all old members, many of whom will be forced out, and the 
probabilities are that in a very few years the concern will find itself 
in the hands of a receiver. Two orders show a further decrease in 


membership owing to changes in plan, while the fourth has found 
itself compelled to announce a change in plan, which is being vigor- 
ously combatted and which must inevitably have its effect in a de- 
creased membership by the close of the current year. 

The third table illustrates strikingly the vast importance to the 
people of the United States of the whole system of fraternalism, 
where insurance protection is combined with it. 


Here is a list of 


seventy-three fraternal orders, all over ten years old, and the smallest 
having more than one thousand certificates in force. Last year these 
orders wrote 543,432 certificates and had in force at its close 4,049,904, 
the total gain for the year in that item being 65,550. Gains amounting 
to 167,230 were shown by forty-nine of the orders, while twenty-four 
others showed a loss in membership of 101,680. These more than 
four million members have been led to believe that they are paying for 
absolutely secure insurance, but when they study the history of the 
business and see the signs pointing to inevitable dissolution, they must 
realize that they have been sadly misled, and that even the largest of 
the orders cannot begin to approach the security of legal reserve in- 
surance where the heavy cost incident to advancing age is offset by 
excess payments in the early years when the normal cost is low. The 
fraternal orders have in the past accomplished and are still accom- 
plishing a vast amount of good in distributing millions of dollars to 
the beneficiaries of deceased members, but if the good work is to 
continue and the millions of existing members are not to be deprived 
of the protection they have been depending on for many years, more 
radical changes than any yet made must be speedily put into effect. 
This can be better understood by a study of Table IV., showing the 
varying rates of asessments charged at the different ages by a number 
of orders. Life insurance has practically a fixed cost, but the fraternals 
seem to make provision for that cost in the most haphazard manner, 
making some members pay more than they ought, thereby making up 
the deficiencies of others. When the several orders realize that each 
member must contribute his full share to the mortuary fund there 
will be some hope of salvation for those of them that are not already 
too deep in the mire. 





Two New Life Insurance Leaflets. 


Tue Spectator Company has issued in leaflet form two articles which 
recently appeared in the Fortnightly Supplement to THe Spectator. 
The first one, entitled “It Helps You Along,” is a stirring appeal to the 
uninsured and the underinsured, based on the experience of men 
foremost in business life. The second, “What Holds You?” sets forth 
the claims of life insurance as a career for young men, and shows 
the advantages of agency work. These leaflets will be supplied at the 
following rates: $15 per 1000, $10 per 500, $2.50 per 100 copies. 
Orders will be promptly filled on application to The Spectator Com- 
pany, 135 William street, New York. 
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Annual Meeting of National Association of Local Fire Insurance 
Agents. 


THE tenth annual meeting of the National Association of Local Fire 
Insurance Agents began its sessions at Denver, Col., yesterday, and is 
expected to conclude its business to-morrow. The programme com- 
menced with an address of welcome by Mayor C. D. Cobb, with a re- 
sponse by T. H. Geer of Cleveland, Ohio. President A. H. Robinson 
cordially greeted the delegates and reminded them that “our legislation 
should be so framed as to conserve both our welfare and that of our 
companies.” He further said, in part: 


PRESIDENT’S ADDRESS. 


, Our interests are so identical that whatever becomes a detriment to the one 
is equally hurtful to the other, and whatever we may accomplish for our own 
good necessitates the co-operation of all right-thinking companies to bring about 
satisfactory results. 

At the close of the first decade, we enjoy the distinction of being the largest 
body of fire underwriters in the world, this delegated body representing a mem- 
bership confined only by the limits of our great country, and we can point to 
our legislation as conservative in every way, seeking only such reforms as the 
best interests of the business would seem to demand, the welfare of the local 
agents and the prosperity of the companies. And while our efforts have not 
been fully crowned with success, we have much to be thankful for and little 
cause for regret. 

Much of our success may be attributed to conservative action on our part, the 
generous support of the insurance press and the kindly feeling and encourage- 
ment extended us by our many friends among the managers and field men of 
the country, who have come to recognize in this association an underwriting 
organization with many good purposes at stake, and one capable of accomplish- 
ing reforms and protection that can be reached only through our instru- 
mentality. 

Aside from all this there is another phase to this whole question, and one 
which, to my way of thinking, is sufficient to justify the maintenance and sup- 

ort of this organization for all time to come—the social and educational side. 

ho is there among you that does not recognize this to be so? The mere fact 
of our coming together for an interchange of ideas broadens the scope of knowl- 
edge, opens up new avenues of thought; creates more respect for our chosen 
profession; fosters better feeling and practice, and affords us the unlimited 

leasure of meeting, from year to year, the many good fellows who have come 

undreds of miles at a personal sacrifice of time and money, in the hope of 
improving business conditions. I but voice the sentiments of you all in ex- 
pressing a preference for Denver and the kindly care of our genial host to any 
other place on the map. 

Mr. Robinson then reviewed the work of the year. Overhead writing 
he referred to as ‘‘pretty much a thing of the past,’’ and sole agencies 
were described as ‘‘becoming more fashionable every day.’’ The univer- 
sal adoption of schedule rating and the elimination of preferred classes 
were hopefully alluded to as approaching indications of the millennium. 

Mention was made of two prominent companies which are accredited 
with New York broker affiliations, which have led them to ignore their 
assurances to the National Association. In view of the advent of several 
new agency companies, it was suggested that expressions be asked as to 
the present feeling of all companies upon the overhead writing rule. 

The February conference with company officials was characterized as 
indicating to some extent ‘‘the confidence reposed in our organization 
as a medium through which assistance can be obtained in underwriting 
reforms.” 

Encouragement was expressed as to the multiple agency situation. In 
Louisville, for illustration, 76 out of 96 companies are now on a sole 
agency basis, 13 maintaining 2 agencies and 7 having 3 agencies; whereas 
before the association’s rule went into effect there were but 43 sole 
agencies, 34 companies maintaining 2 agencies, 26 companies having 3 
agencies each and 1 company having 4 agents. The change has been 
accomplished since January 10, 1900. 

After urging a largely increased membership in the association, mak- 
ing brief references to a few other matters and expressing his apprecia- 
tion of the support given him as president (though wishing to be “re- 
tired to the position of high private in the rear ranks’’), Mr. Robinson 
concluded his address by saying: ‘‘May the association continue to 
progress in a way to command the respect and approval of the under- 
writing world.” 

SECRETARY’S REPORT. 


The report of Secretary H. H. Putnam summarized the work of the 
year, telling of the Chicago Board controversy; the investigations of the 
grievance committee; overhead writing cases which were investigated, 
one of which was corrected, and others are likely to be; the mid-winter 
conference; promotion of co-operation with companies; non-board com- 
petition; sole agencies; separation and rate cutting; non-recording 
agents; American Agency Bulletin, etc. 


EXECUTIVE COMMITTEE REPORT. 


The cotton situation was the principal matter in the hands of the 
executive committee, which latter referred the whole matter to the Den- 
ver convention. The mid-winter conference was described as ‘‘valuable,” 
but details were left to the conference committee. 

After an informal talk by C. H..Woodworth of Buffalo, provision was 
made for the introduction of new business, etc. 
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THURSDAY’S PROGRAMME. 


The committee on legislation referred to the Sullard case decision as 
defining and establishing certain rights, as follows: 


First—The right of the companies to conduct their business along sensible 
lines without fear of successful piracy on the part of disloyal and corrupt local 
agents. Also the ownership by local agents of a vested interest in the busi- 
ness which they have spent years in building, to the extent that they may 
utilize or sell the same during their life-time, and if not sold prior to their 
death, leave it as a legacy, the fruits of which their families may enjoy. 


The committee on organization reported thirty-eight States and Terri- 
tories organized, the delinquents being Vermont, Florida, South Dakota, 
Idaho, Nevada, Delaware, Iowa, California, Montana and Oregon. 

The grievance committee exonerated R. S. Brannen from a charge made 
against him by an Eastern journal. It also went into ‘‘Globe and Rut- 
gers practices’ at considerable length, and quoted a recent letter from 
President E. C. Jameson setting forth the company’s side of the con- 
troversy concerning the Majestic Theater risk at Rochester. 

Following these committee reports, R. W. Breckenridge of Omaha was 
expected to present a voluminous discussion of ‘‘Federal Supervision of 
Insurance.” 

On Friday morning Young E. Allison, editor of The Insurance Field, 
was scheduled to address the convention upon the “Effects and Results 
of Organization.”” His address reads, in part, as follows: 


If organization actually never went further than the adoption of good resolu- 
tions, it would nevertheless be a good thing. You have no doubt observed that 
no body of men ever adopted a set of resolutions that it believed to be either 
wrong or unwise. Any organization, therefore, that gets as far as adopting 
resolutions has accomplished a great deal in merely setting down what is thought 
to be the best judgment and best ethics governing the matters it has organized 
to deal with. 

There must have been many agents in the country ten years ago who them- 
selves were profiting by the very abuses that called this association into 
existence. There may have been even some agents at that first modest meeting 
at Chicago in 1896 who were enjoying the sweets of forbidden fruit. Yet that 
convention declared as its first comprehensive platform “right principles, cor- 
rect practices.” After which it took eight months off to consider a platform 
that would formulate the righteous ethics of the agency relation as the agents 
saw it. In the meantime it committed to the officers the work of bringing 
its purposes to the attention of those whom it concerned, and of interesting the 
local agents of the country in State and national organizations. 

hese officers issued, in November, 1896, an address to local agents. The men 
who drew, signed and countenanced that address have ever been and still are 
among the wisest, most conservative and far-seeing leaders of this association. 
Yet the address they sent out was a declaration of warning that caused com- 
panies to shudder and agents to have dreams of pre-heavenly wings and harps. 

Whether the object of that address was to clear the atmosphere by a lightning 
shock, or merely .(for the purpose of organization) to let it be emphatically 
known that a new coon had come to town, it succeeded. Companies that had no 
feeling deep down in their hearts for the local agent; companies that had the 
goods on and hated to give them up, and companies that just drifted along—all 
sat up suddenly and began to take notice. 

At St. Louis, im May, 1897, the first platform was adopted by the second small 
national convention. TReustiin at the wrongs they had suffered did not lead 
the members of that body into resolving that any wrong, temporarily advan- 
tageous to them, was right, or that any forcible retaliation was wise. The ethics 
of the business affecting the agent were correctly stated. _ 

The platform decal against hasty or ill-considered action by agents; against 
unwise legislation and onerous taxation by States; it declared for a system of 
rating that would reduce the fire waste and thus reduce the insurance rate; it 
declared against overhead writing, against unregulated brokerage and multiple 
agencies as evils alike to companies and agents. * * * 

The effect of organization has been the repeated manifestation and expression 
of correct ethics among the members of this National Association and its corre- 
lated bodies in the various States. It has created and defined among agents the 
standard of wise and fair agency practice and rights. It has made better agents, 
because it has made them more self-respecting, with a better knowledge of each 
other’s and the company’s rights. 

The results of organization you all know. Numerous obstacles have been 
taken out of the pathway of your work when you have gone to the companies 
through your executive officers with the statement of them. Overhead ——- 
is no longer a dreaded evil; the multiple-agency annoyance is correcting itself, 
and unregulated brokerage is now at least in the way of being investigated. The 
doctors have met for consultation, and it may be the surgeons must be called 
in. ° 

From the standpoint of the insurance press, which I have the honor to repre- 
sent, and which observes all your efforts to achieve permanent progress with a 
sympathetic eye, I can assure you that what you have already accomplished 
justifies splendidly the ten years of active effort you have made in this now 
truly national body. The press is a unit in regarding the New York conference 
between this body and the companies as a great step in the direction of a better- 
ordered and better-organized agency system. os 

It is comparatively easy for the companies to get together. No machine has 
yet been invented that can beat the speed of capital hunting cover when it feels 
itself endangered. It is very difficult, however, to get the mass of 40,000 local 
agents organized and moving as one mass. There is always to be reckoned with 
the short-sighted and greedy fellow, who is willing to sell his future for a mess 
of pottage cash in hand. He is willing to betray for the sake of profit. You 
need not be surprised at that, because one such crept in even among the 
Twelve Apostles. But the mass of agents are honest as other men, and when 
their capable leaders get together, as in this association, buttressed by the State 
associations, you have set up a standard around which the best men in every 
State flock to elevate and make permanent the best principles and practices of 
insurance. 

This great gathering in this hospitable city that blazes like a solitaire dia- 
mond on top of the nour Mountains ought to be the earnest of new vigor and 
fresh inspiration in the National Association movement. 





I hand you herewith check for $4, covering my subscription to THe Specrator 
for the current year. I have taken THE Spectator constantly for ten years, 
and to my mind you have the best insurance paper in the United States.--W. 
H. Whitney, Lnion Central Life. 
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Death of Colonel William H. Bonsall. 


THE death is announced of Colonel William H. Bonsall of Los Angeles, 
Cal. Colonel Bonsall had been engaged in the insurance business for 
many years, representing various fire insurance companies in Ohio. He 
was for some time connected with the business department of THE 
SPECTATOR, but removed to Los Angeles some fifteen years ago. He 
was there engaged in the real estate business, with which he combined 
a fire insurance agency, representing various companies. Colonel Bonsall 
was the Pacific coast representative on the commission having in charge 
the soldiers’ homes in various sections of the country. The home near 
Los Angeles was under his special charge. His term of office expired a 
year ago and he declined a reappointment. Colonel Bonsall was an en- 
terprising business man, who did excellent work in his field. He made 
friends readily and retained them. He was married and had two children. 





Practical Lessons in Actuarial Science. 


IN commenting, after careful perusal, on the new edition of Practical 
Lessons in Actuarial Science, in two volumes, by Miles M. Dawson, 
Richard Teece, F.I.A., F.F.A., F.S.S., general manager and actuary of 
the Australian Mutual Provident Society, writes THE SPECTATOR as 
follows: - 

“I have delayed my reply until I had opportunity to peruse the vol- 
umes. This I have now done, and I now wish to warmly congratulate 
the author on the results of his labor. Having passed through the ordeal 
himself, Mr. Dawson has been able to put his finger on the points at 
which the obstacles in the paths of students appear most prominently, 
and he has indicated the manner in which these can be most easily sur- 
mounted. There is also a freshness of treatment, an absence of verbiage, 
which add value to his work. The tables will afford ready means for 
comparison and will be extremely useful. The books are clearly and 
admirably printed, and the production quite artistic. Please accept my 
best thanks for your courtesy and convey my congratulations to Mr. 
Dawson.” 





Fire Insurance Laws, Taxes and Fees. 


THE above-named work, of which the fifth annual edition will be issued 
next week, has become a recognized standard reference book in relation 
to the principal features of the laws of the various States and Territories 
in which fire insurance men are interested. It comprises, in readily avail- 
able form, synopses of and quotations from the statutes concerning over 
thirty topics, the matter relating to each State being grouped together, 
with subjects alphabetically arranged; and the whole is completely in- 
dexed, one of the most useful portions of the book being the Subject In- 
dexes, which greatly facilitate its use. Under the head of State Require- 
ments the following data are given: Agents Defined, Agents’ Licenses, 
Anti-Coinsurance, Anti-Compact, Annual Statements, Attorney, Cancella- 
tion of Policy, Capital Required, Deposit, Domestic Companies, Exam- 
inations, Fees, Fire Department Tax, Fire Marshal, Foreign Companies’ 
Home Office Statements, Impairment, Investments Prescribed, Licensed 
Brokers, Limit on a Single Risk, Lloyds, Miscellaneous, Mutual Com- 
panies, Preliminary Documents, Publication, Reciprocal Law, Reinsur- 
ance, Reinsurance Reserve, Resident Agents, Semi-Annual Statements, 
Standard Policy, Taxes, Tax Statements, Valued Policy. County and 
municipal taxes and fees levied upon companies and agents are also 
listed, and this information will be found serviceable in estimating the 
expense of operating in a given State or locality. Every fire insurance 
manager and field man should possess a copy of this valuable publica- 
tion, which is in itself the equivalent of a large library of law books, 
and which has been fully revised following the adjournment of over 
forty State and Territorial legislatures. 

Fire Insurance Laws, Taxes and Fees is a book of about 360 pages, 
handsomely bound in law sheep, and it may be obtained at $5 per copy 
(postpaid) from The Spectator Company, 135 William street, New York. 





Northwestern National Life Insurance Company. 


A few months ago, at the demand of the Minnesota Insurance Depart- 
ment, a reorganization was effected of the Northwestern National Life 
Insurance Company of Minneapolis. The statement now made public as 
of June 30 last is therefore the first issued by the new management, and 
shows that substantial progress has been made in firmly establishing 
the company’s financial strength. Its assets are given at $4,091,312, 
against which there are liabilities of $3,880,602, leaving a net surplus to 
policyholders of $210,710. The assets include real estate, mortgage loans, 
collateral loans, stocks and bonds, policy loans and cash on hand amount- 
ing to $3,761,410, while the liabilities show a legal reserve of $3,686,410, 
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in addition to provision for unpaid death claims of $83,930 and every 
other possible claim. The company now has insurance in force amounting 
to $33,426,850, and has paid to policyholders over five million dollars. 
Its official staff is made up as follows: L. W. Collins, president; L. K. 
Thompson, vice-president and general manager; Fred J. Sackett, secre- 
tary and treasurer; Robert E. Esterly, assistant general manager; E. T. 
Chapman, assistant secretary; E. M. Stickney, cashier; E. G. Timme, 
assistant actuary, and C. A. McCollum, medical director. A few open- 
ings in desirable Western territory are available for active agents. 





The Special Agent’s and Adjuster’s Companion. 

ONE of the most useful publications available for the fire insurance field 
man is “The Special Agent’s and Adjuster’s Companion,” by W. P. 
Lucas, the third edition of which, revised and improved, has just been 
issued. The author’s object was to condense as much valuable informa- 
tion as possible into a book which can be conveniently carried in the 
pocket, and the result is a veritable compendium of serviceable data con- 
tained with the flexible leather covers of a book of nearly 100 pages, but 
which is but one-quarter of an inch thick and less than four inches wide. 
Adjustment methods, tables of weights and measures, rules for estimat- 
ing values, coinsurance, chemicals, profits, extra hazardous risks, ex- 
penses, inspections, depreciations, law, subrogation, schedules, agents 
and local boards are a few of the topics treated clearly and concisely, 
rendering this work literally the companion of many appreciative field 
men. It may be obtained at $1.50 per copy, postpaid, from The Spectator 
Company, 185 William street, New York. 





Fire Insurance Law Chart. 

THE 1905 edition of the Fire Insurance Law Chart has been published, 
and makes a most desirable addition to the equipment of the enterpris- 
ing fire underwriter. It presents in compact form a great deal of legal 
information which is likely to be of service at any moment. Some of 
the subjects as to which the facts are given for each State and Territory 
are: Standard Policy Law; Valued Policy Law; Resident Agents’ Law; 
Anti-Coinsurance Law; Anti-Compact Law; Laws Prohibiting Reinsur- 
ance in Unauthorized Companies; Annual Statement Required (final 
date); Tax Statement Required (final date); Date of Expiration of Local 
Agents’ Licenses; Fees, etc., for Issuing Local Agents’ Licenses; Charges 
for Filing Annual Statement; Taxes Payable by Company. The first six 
topics are covered by a simple “yes” (in red) or ‘‘no” (in black), and 
variations are explained by foot notes. Requirements as to deposits, 
home office statements, etc., are also given. The Fire Insurance Law 
Chart is printed on bond paper, metal tipped at top and bottom, and pro- 
vided with a hanger so that it may be readily suspended against a wall 
or partition. Price, $1 per copy, postpaid. Address The Spectator Com- 
pany, 1385 William street, New York. 





MISCELLANEOUS ITEMS 
—Jay Dwiggins has been appointed manager at San Francisco for the Phenix 
Mutual Life, succeeding J. W. Hicks, retired. 
—The Life Association of America has adopted a plan to group risks, where 
the occupation and environment are the least hazardous, into a separate class. 
These policies will be on the convertible term plan. 


—The Nashville Board has voted to employ inspectors to prepare and apply a 
schedule to risks in that city, and suggest advisory rates. It is understood that 
the fire protection credit of about twenty-six per cent, which has heretofore been 
allowed, will not figure in the new schedule. 

—We have received the following statement»from David F. Casey, in refer- 
ence to a paragraph in THe Spectator of August 10: “The dissolution of the 
firm of Boughan & Co. does not in any manner affect the continuance of the 
business of the Associated Underwriters at South and North American Lloyds, 
and the Allied Underwriters at New York and Chicago Lloyds, as the char- 
ters of these Lloyds are not owned by Boughan & Co. as a partnership, and 
the underwriters of the above Lloyds are not in any way affected by any dif- 
ferences between the partners of Boughan & Co. Business is continued as 
heretofore by David F. Casey as attorney for che underwriters, the only change 
being the dropping from the list of underwriters the names of Ben. A. Boughan 
and James A. Boughan.” 








LAPSES, DEATH LOSSES AND MEMBERSHIP IN 
ASSESSMENT SOCIETIES. 


This valuable leaflet is now ready. It shows the number of new certificates 
written, the number of certificates lapsed, the number of deaths occurring, the ratio of 
death losses per 1,000 members, for the years 1894, 1899 and 1904. The leading 
assessment and fraternal organizations ten or more years of age are included. 

Copies of this exhibit may be obtained at the following prices: $20 per 1,000, 
$3 per 100; sample copy, 10 cents 

THE SPECTATOR COMPANY, 135 WILLIAM STREET, NEW YORE. 
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ASSOCIATE MANAGER 


WANTED 


By one of the leading Life Companies for Broad- 
way office with one hundred agents. State exper- 
ience, where now employed and salary expected. 
CONFIDENTIAL, 
P. O. Box 1117, 
New York. 





CITY MANAGER—SAN FRANCISCO. 
RENEWAL CONTRACT—UNEXCELLED—(A GENERAL AGENT’S CONTRACT), 
WITH 


THE WASHINGTON LIFE OF NEW YORK 
Permanent Position! Experienced Man! Personal Producer! Capable 
getting business through Brokers and Agents! All communications strictly 
confidential. Address, stating age, experience and references, 


HOWARD PERRIN, General Manager 
$5-86-87-88 Chronicle Building, San Francisco, Cal. 





ARYLAND INSURANCE AGENCY COMPANY 
OF THE City OF BALTIMORE 


Most unique agency contracts to agents ever offered. 
“We want good men.” 


CHAS. T. LEVINESS, JR., PRESIDENT. 





THE NORTHWESTERN MUTUAL LIFE of Milwaukee 


wishes a manager to take charge of several counties in Oregon 
with headquarters in Astoria. Fine opening. Renewal 
Contract. 


Apply, stating qualifications and references, 
S. T. Lockwood & Son, General Agents, Portland, Ore. 





COLORADO 


Offers greater OPPORTUNITIES for large producers (without rebate), than any 
other state. Average premium per $1000 insurance over 00. 
Exceptional contracts to men having bonafide record of $150,000 paid business 
per annum. 
THE EQUITABLE LIFE OF NEW YORK 
Address with references 


GEO, A. RATHBUN, Manager 
Equitable Building, Denver, Colo. 





HE UNiON CENTRAL LIFE INSURANCE CO., 
OF CINCINNATI 


stands for all that is good in Life Insurance, The Company makes a splendid showing respecting Interest Earned, 
Low Mortality and Economical Management. 

The Annual Dividends paid are exceptional, and as Annual Dividend Insurance is growing in popularity 
daily a successful solicitor will find splendid opportunities for effecting large insurances with this Company. 


B. THAW SCOTT, Manager, 
North American Building, = = = «= Philadelphia, Pa. 





A LITTLE BOOK 
That Makes Men. Stop and Think 
Every ambitious life insurance Manager in the country should send fora free —— of 
our little book : ‘* Papa, What Would You Take For Me?’ An invaluable in 
getting business. Says more and says it in more convincing style than a solicitor, 
most cases, can. Appeals to the sentimental side of humanity and es Men 
stop and think seriously on the subject of lifeinsurance. Copy mail 


Address, J, B. MUELLER, Toledo, Ohio, 























UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. é 

SEND FIvE Cent Stamp For CATALOGUE. 


THE SPHCTATOR COMPANYT 
135 WILLIAM STREET, NEW YORK. 






SPLENDID a 
OPPORTUNITIES (\ [Me 


Vi ea 


Met call 


THE EQUITABLE LIFE OF NEW YORK 
in the Prosperous State of Kentucky, 


Address with references. HENRY J. POWELL, Mer., 
Equitable Building, LOUISVILLE, KY. 








for men of energy, ability and 
good character to represent 








HE MANHATTAN GENERAL AGENCY CO. 
OF NEW YORK 


CAPITAL, - - - - $100,000 


desires the Agency of a first-class Fire Insurance Company for Greater New 
York. A large volume of business can be guaranteed. 











insurance MGGINTS VISITS. 


(TRADE MARE.) 





This isa memorandum book of 32 pages and cover, which isa handy thing 
for general agents to place in the hands of their solicitors, enabling them to keep 
a daily record of their visits on every prospective applicant. Each book when 
filled in will contain records of 32 intending ——— which can be laid aside 
for future reference. Agents will find it always useful to carry a copy of 


‘* AGENTS’ VISITS” in the vest pocket. Prices of Life Insurance Agents’ Visits: 


Single copieS,.....cccseseees $o 10 100 copies Dteavasauddedessa $ 4.00 
12 COPIES... seeeeeeereeveres I 00 OES «sdenauatddesddecas 15 00 
GR «Uh deneeeceedacase I 50 Sat ncaetenctkédedaona 2: 20 
eo ccandacaccased <dece S50 oe ncaenccananaauaaaa 10c 00 





On all orders for 500 copies or more the publishers will print the presenta- 
tion card of the company or general agent ordering on the back cover of the 
edition supplied, without extra charge; on orders less than soo copies, the price 
for printing card is $2.00. Orders for from 1 to 12 copies must be prepaid. 


THE SPECTATOR COMPANY. 
NOW READY NOW READY 


The Fourteenth (1905) Annual Edition 





- OF... 


THE HANDY GUIDE 


0 


Premium Rates, Applications and Policies 


OF 


American Life Insurance Companies 





Price, teammate > o in —— $ 2. 0 0 
Pies, (" See”) Se 


Price, (= thumb index for thirty 9.25 


companies, 





ADDRESS ALL ORDERS TO 


THE SPECTATOR COMPANY 
135 William St., New York 
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Prominent Fgents and Brokers. 


Prominent Hgents and Brokers at Chicago. 











Louis - 208 North Fourth Street 


ALL & “WHITTEMORE, GENERAL UNDERWRITERS 

Long distance phones. We solicit insurance on St. Louis Properties from 

agents in other cities. Sole Agents: Commonwealth, North River, Conti- 

ental, Prussian National, Spring Garden, St. Paul, Commerce, Niagara, Williamsburgh 

City. National Uuion, Mercantile Union, Phil., Phila. Und., Camden, Eagle, Pacific, 
Jefferson, Nassau, Eastern, Stuyvesant. 





ee & VAN DEINSE, 
Indianapolis, Ind. 


Represert the Firemen & Mechanics’ Insurance Compamy of 
Medison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 





HERBERT Buxton, Pres. and Mgr. L. Austin Jounson, Sec. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, gg Witttam Street, New York. 
Correspondence Solicited. 


J AMES W. DURBROW 68 William Street, New York 
SURPLUS LINES. 


London Mutual Fire Insurance Co. of Canada, Est. 1859. 
Wellington Mutual Fire Insurance Company of Canada, Est. 1840. 
Montreal-Canada Fire Insurance Company of Canada, _ Est. 1859. 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers, 
943-4-5-6-7-8 Century Bullding, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co. of Louisvijje. 
REPRESENTING: 


Norwich Union, Hamburg-Bremen, Newark, Indemnity, Springfield, Frankfort, New York Plate 
Glass, U.S Fidelity and Guaranty Co., Casualty Co. of America, (steam boiler dept.) 


— BROTHERS, 


SURPLUS LINES 
1925-27 Pennsylvania Ave., 
Washington, D. C. 
CCRRESPONDENCE SOLIGITED. 








Correspondence Solicited 








OBERT R. TUTTLE, Syracuse, N. Y. 


NEW YORK AND PENNSYLVANIA 
GENERAL AGENT 


Capital Fire Insurance Company of N. H. 
German National Insurance Company, Chicago. 


J. VAN DEINSE & CO. 

° Indianapolis, Ind. 

Strictly Surplus Lines promptly covered in the MADISON IN- 
SURANCE CO., of Madison, Indiana. Capital (full paid) $100,000. 
Net Surplus, $60,276. Warranty Company required. 

Correspondence solicited. 








DANIEL WOODCOCK & CO. 
Queen City Fire Insurance Co. of Sloux Falls, S. D. 


GENERAL AGENTS. 
Houston F. & M. Ins. Co. of Houston, Texas. | Security Fire Ins. Co. of Little Rock, Ark. 
New York Insurance Association of New York. | Ozark ay Co. of Fort Smith, Ark. 
Commercial Fire Ins. A of Houston, Texas. 
Home Ins., Banking & Trust Co. of Galves- | a F. & M. Ins. Co. of 








ton, Texas. BS Se 
Application solicited forrisks leeatodsny- 1. Liberty Street, New York. 


EASTERN MANAGERS, 


Olympic F. & M. Ins. Co. of Fort ~—, Ark, 
South 





W. C, Bennett. ESTABLISHED 1869. J. Burns Atten. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 839 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 








USTIN FIRE INSURANCE Co. 
AUSTIN, TEXAS 


Cash Capital,over. . . . . . $250,000.00 
Assets, over . . - « « « « $600,000.00 
Surplus to Policyholders, over. . $250,000.00 





E ROODE, FAULKNER & ETTELSON, 
GENERAL INSURANCE AGENCY, 
159 LA SALLE STREET, CHICAGO. 
Representing_Hanover Insurance Co.; Transatlantic Insurance Co.; Security 
Insurance Company ; United Underwriters’ Agency. 
Over 25 years’ experience in the theory and practice of insurance in all its 
branches. Your patronage invited. 





GEO. W. MONTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY, 184 La Sate Street, Caicaco, ILL. 


Firemen’s Ins. Co., Mopeds Concordia Fire Ins. Co., Milwaukee; German Fire Ins. Co. 
Pittsburg; Farmers and Merchants Ins. Co., Lincoln, Neb.; Michigan Millers Mutual Fire 





Ins. Co» Lansing; United Underwriters Agency. Chicago; Michigan Commercial Ins. Co. 
T. MARSHALL & CO., SURPLUS LINES. 
e 189 La Salle Street, Chicago. 


SPECIAL FACILITIES. PROMPT AND FAITHFUL SERVICE. 





WESTERN AGENTS 


} Atlantic City Fire Insurance Co. 


or Artantic City, N. y- 


W. M. Umbdenstock & Co. | 


SPECIAL FACILITIES FOR PLACING 


(Hide Water Fire Insurance Co. 


OF MaRnyiand 


SURPLUS LINES 


CHICAGO. 


CORA EBFONOENTS- 


LLOYOS, LONDON 


{59 La Salle St., 








ENRY COHN & COMPANY, 
Surplus Line Brokers, 
184 LaSalle Street, Chicago. 


Exceptional facilities for handling large lines in reliable companies, 
Correspondence Solicited. 








Prominent Agents and Brokers. 








taal & CORTIS COMPANY, 


Representing for 


SURPLUS LINES 


DUTCH UNDERWRITERS & EUROPEAN STOCK COMPANIES, 
54 Maiden Laue, New York City. 














WANTED 


By an old-established life company, Agents to place 
Special Contracts in Southern States. 
Address P, care of THE SPECTATOR, 


P. O. Box 1117, 


New YorK. 























